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’ Che Political Economist. 


Gas” At the request of many - our readers, the culties in the two last members of 
the Economist on the Future Prices of Wheat, and the article in the present 
number, are now ready in a pamphiet form, at the office of the Economist, 340 
Strand. (Price for pane 8s 4d per hundred.) 


THE BUDGET. 

| We always held that it was one of the most discreditable acts which 
| public opinion ever forced upon a government, to increase 
the amount of the national debt in 1848, by the small sum of two 
millions in order to meet an accidental deficiency, in place of pro- 
| viding for it by an increased temporary charge upon the income 





rene CC seat 


| of the country. But when that means was resorted to, no one | 


| could then doubt that it would at least be the duty of Parliament, 
so soon as it found itself in possession of a surplus, to make ar- 
rangements for the liquidation of that portion of the debt, even 
though it went no further. It seemed the most natural of all 
| things, that a debt incurred, in order to meet the temporary and 
| accidental deficiency of two bad years, should be paid off with the 
| Surplus of the first succeeding good years. The determination of 
| the Chancellor of the Exchequer, announced last night, to apply 
| a considerable portion of the present surplus to the liquidation of 
| the debt must be admitted to be the most legitimate course he 
| could take, when it is considered that during the last twenty years 
no less a sum than 27,000,000/ has been added to its amount 
'| and that in a time of profound peace. It is true that the 
| two chief objects for which this sum was borrowed may 
‘be classed among accidental objects, even as much s0 
jas a war. The redemption of upwards of a million of our 
|! fellow men from the hard condition and dreary prospects 
/of slavery, at a national sacrifice of twenty millions, is the 
| Single occurrence of the kind in the history of the world. The 
| Irish famine of 1846-47, though an event not so uncommon, may 


| yet be placed in the category of rare occurrences which call for | 


great national efforts. But the paltry deficiency of two millions in 
| 1848, arising partly from bad trade, and partly from the cost of a 
|| disturbance at the Cape of Good Hope, was one, which in a great 
| empire like this, may be looked for every few years, and which 
ought not, on any pretext, to be permitted to add to the perma- 
nent amount of the debt. The Chancellor of the Exchequer most 
justly remarked, that if a nation or an individual resorts to bor- 
| Towing whenever there is a deficiency of income, without repay- 
| ing when they have a surplus, it is not difficult to foretel the end 
of such a course. 
The financial statement made last night by the Chancellor of | 
the Exchequer is highly gratifying both as regards the past and | 
the future. As regards the past, it shows a reduction of expen- 
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diture beyond the amount contemplated when the annual state- 


ment was made last year, of no less than 1,62! 7 10/7, and an in- | 


creased income beyond that then anticipated of 523,500/, making 
an estimated surplus upon the year ending the 5th of April of no 
less than 2,251,849/, the estimated income up to the Sth of April 
being 52,785,500/, and the expenditure 50,533,651/. As regards 
the next year, the prospects, though flattering, are not quite so 

good as the experience of the last year has proved. The differ. 
ence arises chiefly on some important articles of Customs duties, 
which have been placed, under accidental circumstances, favour. | 
able to a large revenue in the past year, and from duties which 
will partly expire during the present year. In the 


July a reduction of 1s the ewt on Colonial, and of 1s 6d the cwt 






first place, ac- | 
cording to the Sugar Duties Act, there will be on the 5th of 


et 


| 
| 
| 


on foreign sugar, which will represent on the present amount | 


of consumption a sum of 350,000/. Again, it is not expected that the | 


same remarkable consumption of brandy will be maintained dur- | 


ing the present year. In 1849 the consumption exceeded that of | 
any former year by 577,000 gallons, giving an extra revenue of | 
433,0002, while that of all other kinds of spirits was not dimi- 
nished. This great additional consumption took place chiefly 
during the prevalence of cholera, and was no doubt in a great 
measure attributable thereto. Again, the unusual importations of 
grain in 1849 furnished a revenue, even at the duty of 1s a quarter, 
of 630,000. But, as there is no reason to anticipate importations 
in the present year to anything like this quantity, the 


| 


| 


| 


corn duties | 


are estimated at only 250,000/. It is therefore expected that | 


there will be a reduction in the branch of customs during the | 
next year. The whole is thus computed :— 


ExpecteD REveNnvE ~—Year ending — 5, 1851. £ 
CUSTOMS ooo cesses eecceccccccecccocecocccoccsooccccoscceescccsccoses §6—2,000,000 











Excise 14,045,000 
Stamps.... 360,000 
ASS€8S2d TAXES coeceess evscecse 4,320,000 
FMCOMEC CAE 00e coc ccccecccccesececsosce cocccecee ecceeeses seve eccscece 5,410.00 
POE CERSO cccccs ccc ctecoreconsnscsvevesnccnsccctecenteceenquecescesesooce 820,000 
Crown lands cccorcccccsercccsscscccsece occvececes coceonece cee ece 160,000 
Wilece lant Were cocccoccancecccccnces cocencce cocqnecescseconcoasestooces 260,006 
Old COTES ccccceccceseccccescce coc cceccsccccesese cos eee cee ces concer cosees £10,000 

Total Income ccocccccoccceccccereocccccere evvevceccecsess 92,255,000 


| And the expenditure of the. year is estimate ae as foll ws i— 





; 


| 








| of the public debt. 
| a reduction on the stamps used for the transfer of property, for 


EsTiMATED ExPENDITURE—Year ending April 5, 185!. 


£ 
The interest of the debt, funded and unfunded... ccoce- eee 28,105,000 
Civil list and charges on the consolidated fund ......0-...6. 2,620,000 
Navy CStimatess .occes vcocee cee sscccesorecesoecocces eve ceveocccocssoesers 9,849,423 
UN GUIS. cic ctccincmntentiineniins eocesncsoesecee 764,236 
Ariny, militia, and commiss@riat .+...++++ eccccsccccccce §«©—- 6, 629-347 
QPANE MOD coccce.coece cnc cccccsconcsncccers cooccscesassetocccsoscocccscccere 6-2, 434.417 





Miscell ANCOUS...ccccccccerseccerecrecesccccsceecsescescesecesccccscsseosses §— 4, 0,000 





50,402,423 

But, beyond this expenditure, there must be a considerable 
allowance made tor the expense which will attend various mea- 
sures now before Parliament, after providing for which the net 
surplus of the coming year will be in round figures 1,500,0002. 

Of this sum the Chancellor of the Exchequer proposes to apply 
one-half to the remission of taxes, and one-half to the liquidation 
Under the former head he proposes to make 


mortgages, bonds, and leases, to the extent of 300,000/, chiefly 
on those of small amounts, and most seriously affecting the inte- 
rests of small proprietors. Further, he proposes a_ total 
repeal of the whole brick duty, amounting to a sum of 450,000, 
making together 750,000/, or one-half of the surplus. These re- 
missions, while they will be of the most essential service in pro- 
moting improvements, and thereby labour, in the agricultural dis- 
tricts, will also be of essential service to all other classes of the 
community. 

But, by way of giving a further encouragement to ag gricultural 
improvement at the present time, the Chancellor of the Ex- 
chequer proposes to make advances for that purpose on tlie.same 
terms as those made by Sir Robert Peel in 1846, to the extent of 
two millions in England and Scotland, and in Ireland to the ex- 
tent of 200,000/ for such improvements, and 800,000/ for arterial 
draining, making in all 3,000,000/. j 
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The reductions of taxes during the coming year will therefore 
be :— 
£ 





On Sugar ...-cecvereeeeee peveseesesoesorecs eeeescese eccccececes 350,000 

OD Bricks ..-ce serereceseereecsersccccesoseerecscesoones ecee eae 

On Stamps ..---eerereers © erccee ecseee oceseeecccccscceccovees . 
Total ....00000« cosccccccecsocsces eevvovece seesesee 1,100,000 





| while 750,000/ will be applied to the liquidation of the National 
Debt, and while advances, repayable with interest over a long 
course of years, tono less an amount than 3,000,000/ will be made, 
in order to promote agricultural improvements, and thereby an 
| increased demand for labour in the rural districts. 








THE WHEAT CROP OF 1849. 
CONSUMPTION.—AGRICULTURAL STATISTICS. 


| Tue chief object of our recent articles on the corn trade has been 
to bring before our readers such facts connected with the past and 
present state of prices and stocks, as may aid them in forming some 
| opinion as to the future. The result of those inquiries, we think, 
| must be admitted by every impartial mind, has been to show that 
the corn trade of the continent of Europe during the past year has 
been of a very exceptional character, and that there is now every 
| reason to believe that the stocks have there been reduced to so 
‘low a state, that without some considerable rise above present 
prices, our importations must henceforth be of the most limited 
character. A correspondent in Antwerp, one of the most eminent 
firms of that city, from whence we imported last year 366,000 qrs 
of wheat, says, *‘ The stocks in the bonded warehouses in Belgium 
“‘ are now reduced to 3,000 qrs, and with respect to the supplies 
‘“‘ to our interior towns, so scanty are they, and so closely limited 
‘‘to the immediate wants of the country, that if we had an order 
“ for 5,000 or 6,000 qrs to execute ina week or ten days, we 
“could not execute it without raising the price 3s to 4s a qr.” 
Generally speaking, so far as we have been able to ascertain by 
means of a very extensive correspondence for the express purpose, 
| the wheat crop in Europe of 1849 has been inferior to that of 1848, 
the produce of which the extensive importations into this coun- 
| try during 1849 were received. From this investigation we are led 
to the conclusion that throughout continental Europe the harvests of 
| 1847 and of 1848 were the largest of any on record. In Belgium, 
| Holland, throughout Germany. and in Southern Russia the harvest 
of 1849 has proved, with regard to wheat, inferior to those of the two 
| preceding years; and as all the surplus of those years was freely 
| disposed ofin the course of 1849, there is no reason to believe that 
| the surplus for shipment in 1850 would under any circumstances 
| be large, and at present prices it is likely to be very small. 
| France alone is an exception to these remarks. There the harvest 
| of 1849 was the third of a series of very extended wheat cultiva- 
| tion and of good crops. But from the nature of the climate and 
from the proximity to this country, the chief portion of the ship- 
| ments received from that country in the last three months of 1849 
| consisted of the wheat of that year’s growth. According to the 
latest accounts from the shipping ports of France, the price of 
| wheat and flour was such as could afford little or no inducement 
| to resort to our markets at our present prices, and the quantities 
| offered for sale had undergone a diminution. Our importations 
| are therefore reduced to the most insignificant quantities. In 
February, there were imported into the United Kingdom, from all 
parts, only 180,000 quarters of wheat and flour, against 384,000 
quarters in the same month last year. 
From all the facts which we have brought to light, with regard 
to the state of foreign corn markets, we come to the conclusion, 
that the price of wheat must be chiefly regulated by the supply 
| at our own home markets during the next six months. There is 
| no question that in some parts of this country, especially in Nor- 
folk and Suffolk, the wheat crop of 1849 has proved the largest in 
point of yield ever known ; while in many counties the expecta- 
| tions which the farmers entertained at the time of the harvest 
| have been considerably disappointed by the result of the yield. 
| In the North of England, also, where the weather during harvest 
| was much less favourable than in the South, the yield is not 
| greater than in 1848, but which in those districts was much bet- 

ter than in the Southern counties. On the whole, however, after 
| having consulted the best authorities, we are disposed to consi- 
| der the wheat crop of 1849, taking breadth of land and yield to- 
| gether, somewhat above an average. On the other hand, there 
| can be no doubt that the sales have been large since the last har- 
vest. In the first place, the stock in the farmers’ hands remain- 
ing of former crops in August last, was less than it had been for 
some years; in the next place, the harvest of 1849 was in the 
Southern half of the kingdom earlier than usual: and, in the 
third place, the necessities of farmers in many districts, caused 
by the bad crop of 1848, have compelled them to sell earlier than 
usual, and, on account of the low price, a larger quantity, in 
order to provide the same amount of money ; while others, 
alarmed at reducing prices, have shown no disposition to hold 
back their stocks. Judging by the sales, as returned from the 
towns from which the weekly averages are computed, we come 
to the conclusion that considerably more of home-grown wheat 
has been sold up to this time in the present year, as compare 
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with last year, and about the same quantity as in the year 1847- 
48, when the crop was so large. 

But when so much depends upon accurate knowledge on this 
subject, is it not deep reflection upon this country that we are 
entirely without any means of arriving at it. uch as we are 
entitled to boast of our advanced institutions in many respects, 
there is not a country in Europe more destitute of the means of 


‘appreciating the relative quality of the crops from year to year, 


the extent of land cultivated, and the stocks from time to time. 

And what is the consequence? The farmer is allowed to go on 
selling his produce,; in total ignorance whether it is probable 
that the supplies will be deficient or not; and the result is, that 
when it is discovered, on the approach of the harvest, that the 
stocks on hand are deficient, and when, in consequence, a con- 
siderable advance takes place, the English farmers have exhausted 
their stocks, and the high price is of little advantage to them, 
but serves only to increase the profits of the speculator and the 
importer. We are satisfied that the agricultural party could not 
obtain so great a boon from the Government by any other means 
as by the institution of such a system of agricultural statistics as 
would from year to year enable them at an early period to form 
an accurate opinion as to the breadth of land sown, and the 
quality of the crop. Hitherto the expense has been urged as an 
excuse against such an institution ; but looking to the state of the 
revenue, to the duty which is imposed upon the Government to 
do everything which fairly lies in their power to aid the agricultural 
classes in their new position, and especially when it would be equally 
advantageous tothe community at large, wecannot conceive that any 
just opposition could now be offered to so fair a demand on the part 
of farmers and landlords as we refer to. As it is, farmers very 
seldom profit much by any rise of price, while the community is 
greatly injured by the more sudden fluctuations which the entire 
ignorance on this subject exposes it to. No greater boon could 
now be afforded to the agricultural classes, than a well digested 
system which would enable them to know from year to year the 
main facts which must in a great measure regulate the value of 
their crops during the following year. 








THE GREEK CASE. 


Nortorrovs as had become the studied insults offered to English 
men of every class who visited Greece, and the disregard to theiT 
just claims and rights, in whatever shape they were asserted, on 
the part of King Otho and his ministers, it could hardly be a 
matter of surprise to those who were in any way familiar with 
the facts, to find, that at last the patience and forbearance of 
diplomatic intercession had become exhausted, and that at length 
England was found in a hostile attitude towards Greece, demand- 
ing compensation for the outrages continued through many years, 
and in every possible shape, upon British interests. Those who | 
have been familiar with the affairs of Greece since the present | 
dynasty was established, are not only aware of the facts referred 
to, but also to their cause. When England united with Russia, 
Austria, and France to give a new nationality to Greece, it was 
not our intention, under the promise of a Constitutional Govern- 
ment, to create another despotism. England has laboured inces- | 
santly and perseveringly to secure for the Greek nation the in- | 
tegrity. of the conditions formally guaranteed to it by the powers | 
who selected their new King. Russia and Austria, on the other | 
hand, have notoriously done everything in their power to sustain | 
King Otho in his attempt to retain and perpetuate a despotic | 
power. The Court at Athens has accordingly looked upon Eng- | 
land as hostile to its pretensions, while Russia and Austria have | 
enjoyed its full confidence. The King and his Ministers have not | 
been slow to mark their antipathy to the views of England by | 
acts of petty annoyance and injustice towards Englishmen when- 
ever occasion offered. 

Nor must the forbearance which England, in common with 
Russia and France, has shown to the Greek Government, in 
respect to the loan guaranteed by those powers, be overlooked. 
One-third of the whole amount is guaranteed by England. 
According to the terms of that loan and the guarantee, the 
revenues of Greece are charged with the payment of the interest 
in priority to any expenditure whatever, even for the civil purposes 
of the state. But, notwithstanding that fact, not a shilling of 
interest is paid by Greece, while it is notorious that a more cor- 
rupt and lavish use of the public revenue exists in no other State 
in Europe. Such forbearance should at least secure something 
like ordinary courtesy and justice on the part of Greece towards 
the subjects of England. 


But however much we were prepared, from general rumour 
and observation, for grounds of just complaint on the part of Eng- 
land, we own we were not prepared for such a batch of grievances 
of British subjects as the Greek papers now laid be- 
fore Parliament disclose, involving a total disregard of their rights, 
their personal safety, and their social privileges. It is true it has 
been objected that some of the claims are of trifling amount com- 
pared with the great national interests hazarded by even a tem- 
porary interruption to friendly relations between two states ; but 
we have yet to learn when an English subject, comparatively 
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sion of a foreign state, that he is to be told that his claim is too 
small to entitle him to attention. Hitherto such cases have been 
treated as a matter of principle and of right, not as one of amount. 
If Mr Finlay’s claim be small, it is not on that account more 
difficult for King Otho to liquidate it. But if we are to be regulated 
by the amount of a claim, and not by its right, who is to define 
where the protection of the British Government to British sub- 
jects is to begin, and where it is to end? But these cases are not 
confined to pecuniary claims, great or small ; they extend to cases 
of gross personal abuse, and to attacks on personal liberty. We 
will shortly recount them, as given in the correspondence laid 
before Parliament. They are—1. The case of Mr Finlay. 2. 
That of Mr Pacifico. 8. The robbery of six Ionian boats. 4. 
The savage and brutal treatment of Ionian subjects by the autho- 
rities at Patras. 5. The outrage committed by the Greek autho- 
rities on the boat’s crew of H. M. ship Fantome, at Patras ; and 
6. The illegal occupation of the islands Cervi and Sapienza. 

1. Thecaseof Mr Finlay. Thecorrespondence on this subject be- 
tween Mr Finlay, Sir Edmund Lyons, the English Minister of the 
Court of Greece, Lord Aberdeen, and Lord Palmerston, shows that as 
early as 1837, some land belonging to Mr Finlay was seized by the 
King for the purpose of adding to the royal gardens ; not, as it is ob- 
served, ‘for public purposes, but forthe private gratification of the 
“sovereign, selected by the protecting powers.” Mr Finlay details his 
own case of severe hardships. His applications for redress were for 
months and years entirely neglected. And when atlength the British 
Minister was desired by Lord Aberdeen to interfere, after having re- 
portedthat ‘‘All thatMr Finlay states to your lordship in his letter of 
the 18th October 1842, is susceptible of proof,” the conduct of the 
Greek Government was marked fora number of years by entire 
neglect, misrepresentation, and prevarication. At one time the 
Greek Minister proposed to Mr Finlay to have recourse to the 
legal tribunals, knowing well that not only had a general indem- 
nity been passed in favour of the sovereign for all acts prior to 
1843, but that by the constitution no action can be brought by 
any private person against the King. It was never denied that 
the King obtained Mr Finlay’s land, or that he continued to enjoy 
it, and all that that gentleman required was that its value should 
be determined by fair valuation. This correspondence between 
the Foreign Office and Sir Edmund Lyons, and between that 
Minister and the Government of Greece, continued from 1842 to 
the close of 1849 without the slightest manifestation at any period on 
the part of the Greek Government of areal desire to arrive at asatis- 
factory settlement ; the only proposition that was ever made being that 
the value should be settled by arbitration, one arbitrator to be 
appointed by each party, and AN UMPIRE BY THE GREEK Go- 
VERNMENT !! a proposition which they could only expect to be 
indignantly rejected. 

2. The case of Mr Pacifico. This gentleman was a British 
subject, born at Gibraltar, residing at Athens, and had for some 
time filled the office of Portuguese consul. A popular prejudice 
had been raised against him, as it appears throughout the corre- 
spondence, in some measure because he was a Jew and an English 
subject. In April 1847, his house, in one of the most public 
situations of Athens, was attacked and pillaged, and his family 
treated in the grossest manner at midday. Sir Edmund Lyons, in 
addressing the Greek minister on the subject on the 26th April, 
describes it as ‘‘ one of the most barbarous outrages ever com- 
** mitted in modern times at a seat of Government, in the presence 
“of a numerous garrison, a large police force, and a body of 
‘‘ armed men maintained under very remarkable circumstances 
“ for the professed purpose of maintaining order and protecting 
“ property ;” that it was ‘‘ aided, instead of being repressed by 
* soldiers and gendarmes, who were accompanied and encouraged, 
“if not headed, by persons whose presence naturally induced a 
‘* belief amongst the soldiers and the mob that the outrages they 
“ were committing would be indulgently treated by the Govern- 
“ ment.” In fact, as it afterwards appears, the two sons of the 
first minister of King Otho were among the foremost in the out- 
rage. The direct loss of property sustained by Mr Pacifico 
amounted to 31,534/, independent of serious indirect losses to 
which he was subjected by those proceedings; and from a state 
of comparative affluence he was reduced to a condition to be de- 
pendent on the alms of his friends. On the representation of 
these facts being made to the Home Government by Sir Edmund 
Lyons, he was instructed by Lord Palmerston to demand compen- 
sation for Mr Pacifico’s loss. 

The first application made to the Greek Government by Sir 
Edmund Lyons was on the 26th April 1847. After that date, 
at the request of Lord Palmerston, he made repeated re- 
presentations and demands, having in the meantime ascer- 
tained the amonnt of the demand of Mr Pacifico to be * just 
and reasonable.” But notwithstanding it was publicly known 
that that gentleman and his family were suffering the greatest 
deprivations and distress, no notice whatever was taken of Sir 
Edmund Lyon’s application, until the 8th of January 1848. In 
the meantime, however, while these representations were before 
the Greek Government, another outrageous assault was made 
upon the house and family of Mr Pacifico. On the 12th of Oc- 
tober, again at midday, “ the sons of the Minister Zavellas, of 
** Jami Costa, and of Vastili Rocca, who figured conspicuously on 
“the occasion of the pillage of my house on the 4th of April, 
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“broke open the door of my dwelling, and, armed with bows 
‘* and arrows, pursued my wife and daughter, and caused them 
* such a fright, that the milk of my eldest daughter, who had been 
‘* recently confined, has dried up, and it is to be feared that the 
** young woman may die in consequence of it. I was absent from 
“my house, as was also my son-in-law. . . Iam here, under 
‘* the protection of the Queen of England ; if you think there is no 
‘* longer safety for me, give me my passport, and I will quit this 
‘** country where men’s rights are disregarded.” Such was the 
appeal which Mr Pacifico made to Sir Edmund Lyons on the 
evening of this fresh outrage, and to the accuracy of which the 
latter bears testimony in his despatches to the Home Government. 

When at last the Greek Government deigned, on the 8th of 
January, to take notice, for the first time, of Sir Edmund 
Lyons’ letter of the 26th of April, besides a misrepresentation of | 
the facts, the main object was to persuade Mr Pacifico to have | 
recourse to the legal tribunals of the country, for an outrage | 


At 





} 
| 
| 


headed by sons of the Ministers, aided by soldiers and gendarmes, || 


and by the police!! A protracted correspondence was continued | 
upon this case up to the close of 1849, without the slightest ap- 
pearance of any satisfactory conclusion. 

3. The plunder of six Ionian boats at Salcina. These were six 
boats which resorted to the coast of Greece for the purpose of im- 
porting grain. When passing the Custom-house at Salcina, they 
were hailed by the Custom-house officers to bring their papers 
ashore. They complied, when, in broad daylight, and under 
the Custom-house, the crews, twenty-two in number, were 
attacked aud bound by a band of robbers in the dress of Greek 
soldiers, and then deprived of the whole of their money, and were 
thus ‘‘ reduced to want and misery from comparative affluence.” 
It is pretended that the Custom-house officers acted under the 
compulsion of the robbers; but surely every Government must 
hold itself responsible for the acts of its officers, and is bound to 
protect foreigners in the transaction of business at their public 
Offices from such lawless outrages. The British Minister at 
Athens was instructed to demand restitution for this sum, but like 
all other claims, it has resulted only in a long and evasive corre- 
spondence. 

4. Outrage committed on the boat’s crew of her Majesty's ship 
Fantome, at Patras, which Captain Le Hardy thus describes to 
the Governor of Patras :—‘ The boat's crew being sent to convey 
‘¢ the British Consul’s son on shore, landed for convenience imme- 
** diately below his residence, and the coxswain was sent to escort 
‘“* the young gentleman home; this man, when quietly returning 
‘¢ to the boat to hasten on board, was seized by a soldier, and 
‘then other soldiers immediately came down to the boat and 
‘** compelled the (unarmed) crew with blows to quit their post, 
** and go to the guard house, and they were only released on the 
‘‘ intervention of her Majesty’s vice-consul.” A portion of the 
boat’s gear was also taken by the soldiers. But this, like all other 
insults, remains to this day unredressed, the authorities having 
skreened the offenders. 

5. The ill-treatment of the Ionians (British subjects) at Patras. 
Mr Crowe, the consul at Patras, in a letter to Sir Edmund Lyons, 
of July 29, 1846, recounts the treatment of a man in humble life, 
‘‘ for the purpose of extorting from him a confession of a crime 
‘* (of being connected in some way with stealing a watch and some 
** handkerchiefs), of which he declares himself to be innocent. 
** Stones of immense size were laid on his chest, while some of 
‘the police assistants jumped on them, and beat him with large 


‘ 


ne een 


- 


‘tion, were, as I am informed, also employed, and the 
‘““agony he endured produced a high fever, in which 
‘* state he was thrown into prison, where he remained many 
‘“‘ hours without refreshment or medical assistance. When at 
“length it was thought necessary to call in the medical officer, | 
‘** and bleeding and leeches were prescribed, the unfortunate pri- 
‘* soner was unable to follow the advice, having no money to pur- 
chase the means of relief.” He concludes his letter, ‘* In a case 
*‘ of so great enormity, and so revolting to humanity, I feel it to 
‘** be my duty to lose no time in forwarding the petition of this | 
unhappy victim of official brutality to your excellency.” It | 
appeared afterwards that this man had been arrested on mere 
suspicion, without any evidence, and without even the oath of a 
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sticks. Other modes of torture, too horrible to men- | 


| 


} 
’ 
' 


witness. Sir Edmund Lyons was instructed to demand an ade- |) 


quate pecuniary compensation to be made to the man thus cruelly | 
treated and detained in prison without any good cause for several | 
weeks ; and also that the officers concerned in the outrage should 


| 


be dismissed. But here again, the appeal of the British Minister || 


proved as little successful as on any former occasion. On the | 
contrary, we find that Sir Edmund Lyons is again very 
shortly obliged to apply to the Greek Government at 
Athens in consequence of further outrages being committed | 


' 
; 
| 


on British subjects at Patras and Pyrgos; and which he }} 


states to be “ the consequence of the Greek Government 

‘‘having shielded the police officers who tortured the Ionian ' 
‘* Sumachi at Patras last year.” But these appeals, one after the 
other, were all of no avail. The Government showed no disposi- 


ii 


. . | 
tion to redress these wrongs in any one case. A correspondence i| 


was kept up between Sir Edmund Lyons, as long as he remained, 


and Sir Thomas Wyse, after his arrival, with the Greek Govern- i 
b 
i} 


ment on the subject of all these claims, but allin vain. To this 
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| day nothing has been done by the Greek Government to satisfy 
any one of them. Evasion and delay seem to be the main object 
of the lengthened correspondence now laid before Parliament. ‘At 
length it became too plain that so long as compulsory means were 
not resorted to, the whole of the accumulated demands on the part 
of the British Government upon the Greek Government, would re- 
main indefinitely deferred; and that if they were passed over 
with impunity, it would henceforth be impossible for a British 
subject to rely with any confidence upon his own safety, in a 
country which mainly owed its existence to the aid of England, 
and which was yearly becoming more deeply indebted to us for 
the payment of the interest of one-third of the loan required to 
form it into an independent state. 

If, then, this was not a case for interference, in the only way in 
which states can at last enforce the just claims of their subjects, 
after all other efforts are exhausted, we are ata loss to con- 
ceive any case in which a naval force could be used to protect pri- 
vate rights in accordance with the unquestionable obligations of a 
Government towards its subjects. It is the just boast of British 
subjects, however humble, or wherever they may be, that when 
oppressed, they never appeal in vain to the protection of their Go- 
vernment. On the confidence which every Englishman reposes 
in this respect, depends, in a great measure, the energetic enter- 
prise which peculiarly marks his character, and which is so neces 
sary to give success to his commercial undertakings. 

But admitting that England had just cause of complaint against 
Greece, it is contended that at least Russia and France should 
have been consulted before the recent steps were taken. But 
why ? It is true they are equally interested in the Greek nation, 
and in the Greek public debt with ourselves. And had our dif- 
| ference with Greece arrisen out of any claim on that account, no 
| doubt we should only have had recourse to extremities in con- 

junction with France and Russia. But these claims are of an 
| entirely different character. They are purely private, and apply 
| only to Englishmen. Under these circumstances, the note ad- 
| dressed to Baron Brunow by Count Nesselrode, and published in 
|’ the Times of Monday, appears to us to assume the most unwarrant- 
|| able tone of any similar document which was ever addressed by 

the minister of one country, and intended for the perusal of the 
| minister of another country. Count Nesselrode admits that no 
| 
} 
' 


eee 


secret had been made of those claims, and that England had been 
incessantly and unsuccessfully urging them. But he says, 
‘““ Had Russia received any intimation on the subject, she 
“would have counselled Greece to attend to those claims, 


“and if the latter refused to satisfy them, then, indeed, 
“England might have adopted such measures as_ suited 
“her to obtain redress.” Thus Greece is supposed only 


to be capable of being influenced in complying with the just 
demands of England by the interposition of Russia, and England 
| is only to enforce her claims through the intervention of Count 
Nesselrode. Seven years’ solicitation on the part of the British 
| Minister at Athens is to go for nothing in securing the claims of 
British subjects. They are at last to depend on the interference 
of Russia. We suspect it will be along time before either the 


British people or a British Minister will consent to place their | 
foreign policy and the interests of British subjects abroad on such | 


a footing. Russia is angry, not so much that England has en- 
forced her just demands, but that she has done so without the 
concurrence of Russia. But according to another note addressed 
by Count Nesselrode to Baron Brunow, one day later, it appears 
| that the unwarrantable character of the first had become apparent, 
| as he therein says, “* We will not insist upon the want of courtesy 
| Of which we have felt ourselves called upon to complain.” As the 
one note succeeded the other so rapidly, there was but little time 
for England to feel offended at such unjustifiable terms as were 
used in the first. 


As it is, however, all must be glad that there is every chance of 


these long-pending affairs being satisfactorily settled by the me- 


ment. 








THE FACTORIES’ DEPUTATION. 


AMONGST the wonders of creation, bronght under our notice by 
the successive discoveries of science through many ages, none is 
r its | Unnumbered ard 
innumerable objects, differ in form, texture, and organization, and 
each one has, independently of its outward characteristics. some 
so that no two plants or animals, or 


more wonderful than its multifariousness. 


properties peculiar to itself, 
even minerals, are, in all respects, exactly alike. This extraordi 


man’s hand. Not only nations, 
| nation, and of the same household, differ from each other. 





, diation and good offices of the French Government with that of 
Greece ; we have every reason to believe that the latter will be | 
counselled to comply with the just demands of England, and we 
trust that King Otho will have learned a lesson which will induce 
him in fature to restrain his antipathies against a nation which 
has done more to establish and maintain his throne and indepen- | 
dence than any other power in Europe ; and that he will learn not 
to begrudge the Greek people the privileges and political freedom 
which were intended to be secured to them under his Govern- 


nary diversity extends to the human species, and to the work of 
but individuals of the same 
th . ‘od . = en . So do 
|| their productions. It is equally true of the mind as of the body. 
——eeSsee_03— ee 
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It is an amazingly rare case to find two individuals so exactly 
alike in their persons, as not to be easily discriminated one from 
another ; but it is still rarer to find no diversities in their fecund 
thoughts. Indeed, the body may be described as uniformity and 
simplicity itself compared to the mind, which may be a reflex of 
all the multifariousness of creation. On this great natural prin- 
ciple, it has ever been found that legislation to promote uniformity 
of action—whether it prescribe the shape of a garment or the 
mode of manning ships—and promote uniformity of thought— 
whether it relate to the organization of a government or a relj- 
gious creed—is a source of strife and misery. The belief that this 
deduction, sanctioned by undeviating experience, was the general 
creed of reasonable politicians, has received a somewhat rude 
shock, by observing that, at the meeting of the deputation from 
the ten hours agitators with Lord John Russell on Tuesday, the 
foremost speaker, Mr Rand, an extensive manufacturer of Brad- 
ford, said, ‘‘THE OBJECT OF THE DEPUTATION was to impress 
*‘ upon the Government the importance of MAKING THE TIME OF 
‘* WORKING UNIFORM FOR ALL PARTIES.” 

Not one of the speakers who followed expressed an adverse 
opinion; Mr W. Walker, the largest worsted spinner in the king- 
dom ; Dr Burnett, Vicar of Bradford ; two Messrs Fieldens ; Mr 
W. J. Fox, the Member for Oldham; Mr J. Mills, a working 
man; and several other speakers all concurred in Mr Rand’s 
statement, and are therefore supplicants for an Act of Parliament 
to make the “time of working uniform for all parties.” Their 
application is technically limited to a few factories, but, if granted, 
must practically extend its effects over all who are in any way 
connected with factories, and will prescribe for them an iron rule 
like that which it prescribes for the mill wheels. In theory, too, 
as well as practice, the principle must be extended, and all work- 
ing, without regard to seasons or weather or opportunities or 
politics, must be made uniform for ail parties. How unjust, how 
cruel will it be for the Legislature to leave the young nailers, 
boys and girls, the little ‘* devils” of the printing office, cabin 
boys and fishermen’s apprentices; to be tasked for 15, and some- 
times 20 hours without intermission, while it decrees that 10 
hours shall be the uniform time of working factories. It will be 
found in practice and theory alike impossible to confine such a 
law to the factories ; and to enact it implies that the Legislature 
shall decree, after the mode of Don Francia in Paraguay, a 
“uniform working of ten hours” for all parties and persons in the 
empire. 

We are not advocates of excessive labour: on the contrary, we 
object to the uniform ten hours act that it is at times too much. 


| At present, for example, when a number of mills are beginning to 


stop, ten hours’ labour is longer than is required. What we object 
| to is the uniformity,—the undertaking to fix and settle by a de- 
cree that which circumstances have made variable. It is clear, 
that for worsted and all kinds of woollen yarns the demand may 
be great, while for some kinds of cotton yarn and cotton goods the 
demand may be slack. That is the case at present, chietly owing 
to the comparatively high price of cotton; and by allowing 
the production of woollens and silks to such an extent as private 
interest dictates, the failure of the cotton crop may, to some 
extent, be compensated, the world be as well or better clothed 
| than before, and the cotton growers not receive exorbitant prices 
| at the expense of the consumers. 
The case of the cotton mills themselves supply another argu- 
| ment of the same kind. For some time past the mills engaged on 
heavy yarns and cloths have had a slack demand, while the mills 
engaged on fine work have had a brisk demand. The high price 
of cotton and the peculiar state of the markets abroad and at 
home have increased the demand for fine cotton goods and les- 
sened the demand for coarse ones. Under such circumstances, 
can anything be more cruel or more absurd than to say to the 
millowners, Though you cannot work your coarse mill for eight 
hours, or six hours, or four hours with a profit, and can work your 
fine mills for 12 or 14 hours with a profit, you shall not work the 
latter more than ten hours. He may own mills engaged both in 
fine and coarse work, and to impose such a restriction on him is 
equivalent to forbidding him to adapt his production to the market. 
In principle, that is a glaring presumption and injurious interfer- 
ence with industry, and with private property. It may happen, 
| too, that portions of the same families are at work at the two 
mills, and the law would prevent them from profiting by the de- 
mand for their labour in the one in order to make up for the loss 
of wages by the cessation of demand in the other. The present 
high price of cotton is necessarily met by stopping mills engaged 
in coarse work, and running only mills engaged in fine work, but 
a law to impose a uniform rate of working would strike the means 
of success out of the hands of the millowner, and impede him in 
the competition from which he cannot escape. 

It seems probable, though not certain, that the striving of 
a number of worsted manufacturers to supply the market may 
have suggested to those with whom they come into competi- 
tion, and who do not choose to make additional exertions 
—being already opulent—the propriety of limiting them by @ 
law, so that all may work an equal number of hours. On another 
occasion, the reverse may be the case. Cotton may be abundant ; 
political disturbances may suspend manufactures in other coun- 
tries; people will still require clothing; wool may be excessively 
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dear ;—and then the cotton, like the wool spinners, restricted to 
a@ uniform time of working, will be prevented from adapting their 
productions to the wants of the people. The manufacturers, 
at the same time, are to be permitted to exercise their dis- 
cretion at all points below the maximum; they are not to be 
made to work their mills ten hours, and why are they not to be 
trusted above as well as below the maximum? In fact the unifor- 
mity asked for will be as complete a failure as the test acts to 
promote uniformity in religion, which this generation has so happily 
seen abolished, permitting Mr Fox to advocate in Pariiament a 
restriction on manufacturers which he has condemned for profes- 
sors of different religions. 

The deputation insisted very strongly, particularly Dr Bur- 
nett and Mr J. Mills, a working man, on the advantage which have 
accrued to the factory workers since the Ten Hours Act came into 
operation. But, within the last seven years, other causes, far 
more efficacious than a disputed Factory Act, which has been 
carried into execution in some places and not in others—which 
has excited continual contests between factory inspectors and 
manufacturers and manufacturers and workmen—which many of 
the factory hands themselves disapprove of, have petitioned 
against, and in many cases have cast aside—causes very effica- 
cacious in comparison to this act—have come into operation for the 
physical and moral and religious improvement of the people. An 
almost total change was made in 1842 in the principle of taxation. 
Industry was relieved and property was taxed. Therewith provi- 
sions of all kinds and the raw materials of manufactures were 
allowed to come in freely. Employment has in consequence been 


| considerable and tolerably regular. Since 1842 there has been no 


such dreadful depression in the manufacturing districts, notwith- 


| standing railway abortions and potato decay and political revolu- 


tions, as in 1841 and 1842; and gentlemen erroneously ascribe 
the religious and moral improvement of the people, which is due 
to their having been well fed and pretty regularly employed, to 
an inefficient “and unexecuted Act of Parliament. It is per- 
fectly clear that, had they been exposed to hunger and idleness, 
moral precepts would have been lost on them; and therefore we 
must venture to assert that the improvement now discovered in 
the morals and religion of the factory workers, is much more the 


| consequence of the alterations in our fiscal and trade system than 


of the Ten Hours Act. It serves the purposes of some persons to 
make a party use of the beneficial consequences of the measures 


_ which they strenuously opposed ; but we cannot consent to their 


reaping a triumph where they sowed only shame; and we claim 
for free trade and improved fiscal regulations those moral results 
which the advocates of restriction and legislative uniformity would 
monopolise as their own. 

Their principle is at once that of perfect despotism and com- 
munism. Both these extreme tyrannies grasp after a common 
uniformity—a dead level of equality—and are alike opposed to the 
principles of political freedom and private property. How their 
common principle came to be adopted by men zealous in the pur- 
suit of individual wealth and public freedom, is for us impossible 
| to conceive. Some prejudice or passion must have obscured their 


| judgment. How the factory workers, too, came to ask such a law 


from a Legislature in which they have no seats and little part— 
which represents property rather than industry, is equally impossi- 
ble to conceive. They must be blinded by that hatred of the manu- 
facturing capitalist, which has been assiduously nourished by his 
opponents. So blinded, they ask for a law of uniformity that 
really fixes a chain on them, restricts them from helping them- 
‘selves when there is a brisk demand for their services, but 
leaves them at the mercy of their employers when it is their in- 
However it may be dis- 
| guised, such legislation is based on the principle of a Bonaparte 
and a Blanqui, “and tries to level all the ine qualities of nature by 
the iron rule of the despot and the communist. 

We hope such legislation will not be persevered in, nor be 
| renewed; and we cannot subscribe to the prayer of the Messrs 


| Jones, Brothers, and Co., the manufacturers of Bedford n new mills, 


to insert a clause in the Factory Act to the effect, ‘* That no 
** woman or young person shall be employed in any mill « or factory 
“in the night, 2.é., between seven o'clock in the evening and 
* six o’cloc k in the morning, leaving the working hours from six 
* in the morning to seven at night, ‘during whic h time two hours 
* should be allow ed for meals.” If the L egisl: iture is wise, it will 
| learn from its late discomfiture that the task it has undertaken is 
as difficult as it is contrary to principle, and will withdraw as 
speedily as possible from the unwise interference it has begun. 
/ Some facts, however, are mentioned by those gentlemen, in a 
circular they have published, which the Legislature would do well 
| to attend to. They say, after referring to the petition of their 
extra hands (chiefly girls) presented to the House of Commons by 
Mr Cardwell, in August 1848 :— 

Our young people still much fear being thrown out of employ, and as their 
time of working is perhaps the most desirable that could be fixed upon with re- 
gard to their own comfort, they justly ask “ why there should be any restriction 
to their working the time most convenient to themselves, so that their employ- 
Ment does not exceed ten hours? It would indeed appear somewhat strange 
if we were compelled by Act of Parliament to dismiss these young girls, par- 
ticularly at a time when so much is said re specting the necessity of female emigration. 

Allow us to remind you that a memorial was presented during the last session 
to the Right Honourable Sir George Grey, eigned by 523 millowners employing 
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164,798 work people, from which we extract the following very importont re- 
mark, “ That your memorialists remind you. and through you the government, 
that the great reduction insisted upon by parliament of the productive power 
of all the capital embarked in factories (except in those cases in which resource 
has been had to relays of hands) is an error which may entail nationa) misery, 
for it will be impossibie for this country under a restriction to 58 hours of labour 
per weck, to contend with countries already in possession of the best British 
machinery, to which our skilled artisans are daily resorting, and in which there | 
is no such restriction of labour.” 

We would further :emark that if in opposition to the clearly expressed opinion 
of so large a body of the manufacturers of this country, parliament should ven- 
ture again to interfere with the interests of the cotton trade, it behoves the 
government to consider in time the effect that will be produced, and to be pre- 
pared in periods of depression to supply that employment for the people which the 
millowners fear they will not be able to furnish under the increased cost which the 


threatened restrictions will entail. 
The last conclusion deserves consideration. The Legislature 
vannot undertake to limit the hours of working without also under- 
taking to find a supply of employment. To impose a maximum of 
10 hours, carries with it a necessity to prescribe a minimum at all 
times. The restriction in seasons of abundant employment will 
be tantamount to a compulsory enactment to employ the people 


some certain number of hours when there is no demand for their 
services. 





LORD ASHLEY'S NEW TEN HOURS BILL. 

vr previous observations on the factories’ deputation were 
writterrbetore Lord Ashley made his motion on ‘Thursday evening 
for leave to bring in a bill ‘** to declare the intentions of the legisla- 
ture in respect of the hours and mode of working under the Fac- 
tory Act.” There was no opposition to the motion Muctraswe 
have already written on this interesting question, we must add a 
few remarks on the noble lord’s speech. 

A considerable portion of that speech we have already met by 
referring to free trade and improved fiscal regulations, those 
improvements in the condition of the people which the noble lord 
referred to the Factories Act, though it is so imperfect, so inope- 
rative, so much at variance with the noble lord’s intentions, that 
he is obliged to bring in a bill to amend it, and declare what it 
was intended to enact. Nay, more than this, the noble lord 
quoted with approbation a statement made in 1849, “ Tuat THE 
FACTORY LAW HAS NEVER WORKED SO OPPRESSIVELY TO THE 
OPERATIVES AS IT DOES Now.” Yet to this inefficient, doubt- 
ful, inoperative, and oppressive law, the noble lord ascribes 
almost innumerable blessings. If his deseription of its working 
be correct, if by a few hours’ deliberation the Parliament can 
confer such inestimable advantages on a small portion of the 
nopulation, it will, by contrast, when the terrible condition of 
the agricultural labourers, of the Irish, of needlewomen and 
tailors, is considered, appear more guilty by the mighty mass of 
suffering it does not relieve, than honoured by the little good, 
according to Lord Ashley, it has effected. 


See, according to the report of Lord Ashley’s speech in the 7imes, | 


what the Ten Hours Act has accomplished. ‘* All the prosperity’ 


which Mr Villiers described on moving the address, that is nearly | 
all the prosperity remarkable in 1849, ** took place under the ope- | 


ration of the Ten Hours Act,” and the noble lord implied that the 


act had caused it. 
tional capital since 1848 to be invested in factories. Under its 
operation ‘ production,” though the act limited labour, has 


‘‘inereased in an enormous degree.” 


ment, and asserts that the increase of the exports of cotton in | 


1847-1848 is an answer to those who object to the bill. The latter 
says that the result has been obtained by greater velocity in 
working the machinery, the former implies that it is owing to the 
increased number of mills. Both however, agree in referring the 
great prosperity of the cotton manufacture, even in Scotland, 
where the Act has not been allowed to come into operation, where 
the prosperity of this branch of production has been greater than 
in England, to * the operation of the Ten Hours oo 

Lord Ashley says wages have been raised under the act. In 
another part of our journal the Messrs Ecroyd as = the 


persons working ten hours get 10s 9d, while those who work twelve 
hours secure 12s 103d: nevertheless, according to the noble lord, 
the limitation of work to ten hours raises wages. There are fewer 


commodities produced by the operatioy of the act, and yet there 
are more, in eens to be distributed amongst the workers 
Lord Ashley believes and asserts that. Enthus siasm, it is well 
known, delights in accrediting contradictions. 


The Factory Act abates appetite. The ten hours workers 
dispense with one meal o% -_ save more than « smpensates 
‘for the higher wages for vlve hours’ \abour. The young 
women, too, make their own it esses, and are at once converted 


1 


by the Act into skilful mantua wale rs. The health of the peop!, 


It has caused, too, a vast quantity of addi- | 


The 7imes indorses the state- | 
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has been improved by 


rich by “the recreation conferred on the people. 
are enabled by it to mend their own clothes, and ‘ discharge the 


it, and friendly societies are growing 
” The women 


duties of wives and mothers.” “The number of burials” has 
| fallen off under its operation; and it secures ‘the lives of chil- 
' dren,” according to a writer from some unmentioned place in 

Lancashire, by increasing the kindness and attention of the 
| mothers. But the most marvellous effect of the act is vouched 
| for by the noble lord. It has been in operation three years, and 
already, “ instead of being obliged to give up work at 40 years of 
"age, as the spinner was obliged to do, he is now able to carry it 
on to 50.” 
The Ten Hours’ Act, though it has been only three years in 
existence, has prolonged the spinner’s capacity for work 
ten years ; and the noble lord appears to be acquainted with men 
| who have actually become ten years older, while they have in- 
| creased in health and vigour, since 1847. 
After such marvellous effects—that it has made the factory 
operatives in love with education and subscribe to schools and 
mechanics’ institutions—though we have a recollection of their 
| having done so extensively some years ago, as well as become 
| great purchasers of cheap books, to which the disastrous period 

just prior to 1842 put an end—that it has made them keep 
cows and cultivate allotments, and give ‘ honest milk to their 
little ones”—that it has converted “‘ desert places into gardens”— 
are at once trifling and probable occurrences, which those are at 
liberty to ascribe to the Ten Hours Act, who can forget, like the 
noble lord, the measures that abolished the duties on cotton and 
wool, allowed cattle to be freely imported, and first reduced and 
finally abolished the taxes on food. We agree with Mr M. Gibson, 
that “those important changes in our commercial sys- 
“tem had had a far greater effect in improving the physical 
“ condition of those employed in factories than any of those regu- 
“ Jations which had been imposed on factory labour. The noble 
“ Jord would have observed a similar improvement in the condi- 
‘tion of persons employed in trades over which the factory 
“ Jegislation had no control, and which were totally unconnected 
“with wool, silk, flannel, cotton, and flax.” But enthusiasm, 
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though applauded by Sir R. Inglis, is not generally dis. 
criminating, and the orator who can ascribe to the Act 
of 1847 that it has already enabled spinners to work ten 
years longer, will readily believe much greater marvels than that 
the act has converted railway slopes into gardens. 

The House of Commons,hewever, which sanetioned-and now 
upholds free trade, also~ approves of Lord Ashley’s statements 
and sanctions his measure to improve the Ten Hours Act, because 
it has been so wonderfully efficacious. Even some free traders 
cheered and supported him. They believe, therefore, that the act 
has had the marvellous effects ascribed to it, and that all the 
changes in our commercial laws since 1842 have been worthless, 
They listen to the representations of ignorant constituents, blessed 
by they know not what, and in obedience to them they are ready 
to give a flat contradiction to the previous labours of their lives, 
That is the most serious point in the controversy. The people 
are prone to believe that all improvements are due to the Ten 
Hours Act ; and they are encouraged in that belief by veteran free 
traders, to the prolongation of error and the encouragement of 
restrictive legislation. 

Our hope that the measure will yet be defeated, is much 
strengthened by a remark of Sir J. Graham. ‘ He understood his 
‘“ noble friend’s arguments to go the fulllength of requiring that 
“ machinery should not run for more than ten hours a-day. 'Phat;-he 
“really believed, was the object desired by the operatives them- 
‘selves, and was alsothe object which his noble friend—if he could 
‘* accomplish it—would consider most desirable for the social and 
‘moral welfare of the working classes engaged in manufactures.” 
The intention then is to limit the running of machinery: ich 
according to a popular and prevalent theory, inflietsinjury on the 
workmen by lessening employment fortrem—to one uniform time 
of ten hours. The operations of capital, which Adam Smith 
thought no legislator should meddle with, are by this measure to 
be strictly repressed. To deprive the land of half its fertility, if 
that were in the power of legislation, would not.be a greater folly 
than to limit the productive power of machinery. At the same 
time it would be less unjust, for the limitation cannot be placed 
on capital without making a direct attack on the rights of property. 





Facts and KFiqures. 


The following is the very interesting account of the imports of the grain of all kinds, flour, meal, &c., imported during the past 
year from each country of the world, so often referred to of late :— 


Aw Account of the Quantities of Foreign and Colonial Corn, M 
e N, Mga, and Frovr, Imported into the United Kingdom in the Year 1849 i 
from the respective Countries. ? ay Sy Se Sapenaee 
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SHIPPING OF GERMANY. 


As our shipping is now exposed to healthy competition with 
the shipping of other nations, it will be interesting to many of 
our readers to learn what is the expense of building and sailing 
foreign ships. We shall therefore lay before them some particu- 
lars of the shipping of Germany, translated from the supplement 
to the Borsen Halle, published at Hamburg on the 9th instant. In 
that journal the statements are compiled from information laid 
before the National Assembly at Frankfort, in answer to ques- 
tions directed to the different ports and places, and put into a 
form for publication by a Herr von Reden. On some points the 
journalist relies on his own knowledge, and on others draws his 
information from an article in the 49th number of the German Quar- 
terly Review. We place all the statements before our readers, on 
the authority of the Borsen Halle. The first statement we copy 
shows the number of German shipping, and its increase in ten 


years :— 
Suirrine of NorTHERN GERMANY, Coasters excluded. The last is taken at 4,000 Ibs. 
End of 1836. End of 1846. Beginning of 1850 
aA aon noee—e—err rr 
Ships. Lasts. Ships, Lasts Ships. Lasts. 


Preassia ccccssocesssresececssoceeee GOF ve 73,696 «+000 896 ooo 113,048 coves 896 vee 132,072 
Hanover cssseees wommescece SOD. cco DELEES covese BOB cco BB.BBS ccccce cee cre ce 

Odea bur gyrceccscccccescccccccscce BS cco F614 ccocce IBZ cco 8 257 cceeee 
Mecklenrburg......csccccssvecsere 276 coe 19,776 seovee 300 vee 23,268 cooves 
Schleswig Holstein ...cerccoee 2O3 vee 19,757 seooce 338 vee BYERS weecee cee coe ove 

Hamburg oooccssoscceseseccoseres 146 oe 17,606 covcee 228 oes 30,336 sevece 286 vee 41,026 
Bremen occ vce ccccccccccccccccccvce 129 cco 37,471 ccocce 225 veo 45,251 wocece 236 20 46,435 
LUbeck ccccccccrescccscveccsvcesee G1 cee 5,653 coocce 68 vce 7,230 cccoe 







Total serccosecservee 1,905 


181,738 2,749 295,258 

From that table it will be seen that the tonnage increased in 
ten years almost 70 per cent. At the same time, we may state 
that the whole amount of all the tonnage of Northern Germany, 
excluding the coasting trade, is not above one-seventh of the 

4 tonnage that belongs to Great Britain and her colonies. 

The next table is a statement of the average expense of building 
and fitting out vessels of from 120 to 300 Prussian lasts, for long 
sea voyages, copper-fastened and copper-bottomed. The average 
cost per Prussian last is in thalers at— 





Trieste ..cccerercsscvescrcsecccsececcccceseressccens fF0M 197 to 107 thalers, 
Bremen covsecseerere _— os 175 — M6 — 
Embden ...e00 150 — ww — 
Wolgast. 150 — 1235 — 
Leer...... i4l — w= 
Dantzic . ° ° we 140 — 130 — 
Stettin ....00. a“ enna 132 — 10 — 
W£smne? cocccccecccescecesces - 13k — wo = 
Hamburg ccccccccesce sorece ee 1288 — wo — 
Brake coe .cccves ° eco e 124 — 114 — 
Konigsberg . ove 123 — 9 — 
eae 1220 — wo = 
Pappenburg, ccocorsccccoscecorccoccceccccsccoceoccesconsen 120 — 115 —= 


A rough average of the first column would give 1175s a ton. The 
German author says that the cost in England is from ten to thirty 
per cent more ; the cost is more also in France, Spain, Belgium, 
and Holland, not less in the United States, but less in Russia, 
Sweden, Finland, Norway, and Denmark ; but chiefly on account 
of the ships being there built of fir instead of oak, which is more 
durable. 

Most of the German vessels are from 100 to 200 lasts, but some 
few are from 300 to 600. 

The following is a table of the wages of the different artisans 
employed :— 

Datty Waaks paid in silver groschen (equal to 1d) weekly. 
Shipwrights. Smiths, Sailmakers. Ropemakers, 
1 Trieste .....ccccccovee 35 score 28 evsese 2 ecccse | BE 
2 Hamburg....ccccceee 28 evceee vee eecee 
3 Konigsberg é ..00. 22-160 seo.ce ool covese 
4 Bremen  cecosecoes 
5 Wismar h.. 
6 Lubeck.. 
7 Wolgast .. eo 
B Stettin ..ercoccccseces 20 
9 Dantzic ....0e-esceeeee 10 
10 Embden seocccscovee L7OIBC weveee 15 
11 Brake scoscsossseree 16 svvvee 40035 - eovess 15-12 
BS LA0e scccocccccscsowe 16  —crecse 9B ccnere 1B enscne BB 
13 Pappenburg f seco L510 seveve ove eccose | 14 cvooes 14 


@ And fuel..— In summer.——c In winter.——d Weekly, with board and lodg- 
ing.——e At Konigsberg the smiths are paid from 23 to 3 thalers per centner for forging 
chains and anchors, and from 5 to 6 thalers for cast iron per centner.——f At Pap- 
penburg the smiths are boarded and lodged, and receive from 25 to 3u thalers per year. 
——g 24 thalers weekly, with board and lodging.——/A At Wismar, Hamburg, and 
Lubeck, the sailmakers are paid so much per yard.——i At Konigsberg and Wismar, 
the ropemakers are paid by the piece. 

The timber for building is obtained at Trieste, from Carinthia, 
Istria, Turkey, and from the Danube ; at Konigsberg from neigh- 
bouring forests and from Russia ; at Dantzic from Prussia and Po- 
land ; at Stettin the same; at Bremen from the Baltic and Nor- 
way ; at Lubeck from forests in the neighbourhood of Calmar and 
Pommerania ; at Embden from Oldenburg and Westphalia, from 
the Baltic and Norway; at Pappenburg the same; at Wolgast 
from the interior ; and at Wismar from the Mecklenburg forests 
and from Norway. 

Iron is obtained at Trieste from Austria, Russia, and Prussia ; 
at Konigsberg, notwithstanding the high import duties, from 
England and Sweden ; at Stettin, from England, Sweden, and 
Silesia; but chains and bolts are obtained exclusively from 
England ; at Embden, Bremen, and most of the other ports, all 
the iron is obtained, notwithstanding a duty of 50 per cent on bar 
iron, exclusively from England. Chains and anchors, too, are 
almost exclusively supplied from England to every ship-building 
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port of Germany. Copper, also, is generally imported from 
England, though Stettin is supplied with copper sheathing and 
bolts by Prussian manufacturers. Canvass is obtained from | 
Russia, Holland, Westphalia, and England ; hemp, tar, &c., are 
obtained from the common sources of supply. 

The proportion of seamen usually employed is one man to every ' 
10 or 12 lasts. Able seamen receive from 8 thalers a month at 
Lubeck to 13 thalers at Brake. Ordinary seamen receive from 
6 thalers in Wolgast to 9 in Bremen. The pay of the captains 
is from 83 to 120 thalers a month, according to the size of the 
vessel, and with a per centage on the freight and other advan- 
tages. First mates receive from 15 to 26 thalers; second mates 
from 12 to 20; carpenters from 11 to 21. The expenses of vic- 
tualling a man per day is estimated at 5 silver groschen in Trieste, 
and at 13 in Dantzic ; and the cost at all the other ports is between 
these extremes. The cost of victualling English, French, Bel- 
gian, and Danish vessels is put down as greater than that of 
victualling German ships; the cost of victualling American, 
Russian, Swedish, and Norwegian vessels is less. Wages are 
higher in American, English, French, Dutch, and Belgian, than 
in German vessels ; about equal in Danish; and lower in Swedish, 
Norwegian, Russian, and Finland vessels. 

Austrian vessels out of Europe hold their own in the compe- 
tition with vessels of other nations; in the North sea and Baltic 
they are beaten by the Northern nations; in the Mediterranean 
and Black Sea the Greeks, Neapolitans, and Sardinians are dan- 
gerous rivals. Prussian vessels are able to compete with those 
of all other nations, and are sometimes preferred on account of the 
superior education of their captains. Ships belonging to other Ger- 
man ports, particularly to Bremen and Hamburg, are well employed, 
owing to their efficiency, and the skill and care of their captains 
and crews. 

One or two questions are raised by the journalist which are 
worth a brief notice. The best way, it is said, to promote the 
success of the Prussian shipping is to abolish the import duties on 
iron, which increases the cost of the ships from 20 to 25 thalers 
per ton. A drawback ought to be allowed of the tax on slaughter- 
ing cattle, and on flour (Schlacht and Mahlsteuer), in order to allow 
of victualling the ships cheaply ; and the art of shipbuilding must 
be improved. 

Great stress is laid by many writers in Germany on the ad- | 
vantages of a national flag supported by a united Government, 
which is described as the essential means of improving the ship- 
ping of Germany. Had the nation been united, and had one flag, 
it is asserted Germany would probably have had as large a mer- 
cantile navy as England, and only a national flag can now in- 
sure the increase of German shipping. In reply it is justly ob- 
served, that in the thirty years which elapsed between 1818-1847 
German vessels have made a great many voyages to foreign coun- 
tries, and not a dozen cases can be found of German vessels hay- 
ing suffered more than the vessels of nations which have had a 
powerful navy to protect their trade. Sooner or later, too, when 
an injnry has been inflicted on German vessels, redress has been 
obtained equal to that obtained by the vessels of other nations, as 
well as if a German man-of-war had been on the spot. In all the 
South American harbours the Germans have enjoyed as many 
advantages as other people, though they have had no fleet and no | 
common flag. If the possession of a large fleet could secure a | 
numerous mercantile marine, France must, in relation to Ger- | 
many, have increased her shipping very much. The facts, how- | 
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ever, are, that in twelve years, from 1835 to the end of 1846, the 

French shipping did not increase, and the German shipping did | 

increase 70 per cent. The following are the figures :— 
French German 


Shipping. Shipping. 


ships tons ships lasts | 
1835 eseseseeeeee 15,106 680,365 PEB6 sccccocsccse 1,905 181,7°8 
1846 seosecsorsee 14,406 ore 633,359 1846 4. sssccsee 2.749 exe 295,258 
Both estimates exclude the eoasting trade; and thus, while the | 
German shipping has increased 70 per cent, the shipping of France | 
has declined. Germany, however, in that period had neither | 
common flag nor fleet; and France had a fleet of 300 sailing | 
ships and 60 steam vessels, manned by 30,000 seamen, with a | 
budget for the navy amounting to 100 million francs annually. In | 
some respects, concludes the German writer, the maintenance of a | 
large fleet impedes the growth of a mercantile marine. It increases | 
the difficulty of providing merchant vessels with good seamen, and | 
enhances the price of their services. On this subject many com- 
plaints are made in the French ports. | 
Patriotism and the public good are admitted by the author | 
to be powerful motives on many important occasions, but they | 
are not very influential in increasing the number of merchant 
vessels. Opportunities for diversified traffic, advantageous freights, 
the stimulus of well-rewarded competition with the vessels 
of other nations, promote the increase of a mercantile marine 
without the direct action of the State ; and what the State can do , 
best to this end is to permit the raw materials of manufactures and | 
colonial products to be imported, subject to very low duties, 
which augment exports and imports, and increase the demand | 
for shipping. Everything, too, that is required for the building | 
or fitting out of ships should be imported free of duty. Seamen 
should be excused from serving in the army, good schools should 
be established for the education of the masters and mates, and 
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: Hamburg and Hull than the English steamers. Soon, too, a steam- 
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} good rules should be laid down for the discipline of = on 
provision should be made for the improvement of the ar ours 
and navigable waters. These things done by the Government, 
competition may be relied on to give prosperity to the shipping 

| “> aiiiies these enlightened views and demands, which corre- 
spond with the demands made here on behalf of our shipping, with 
as much pleasure as we learn that the commerce of Germany has ra- 

| pidly increased, and is increasing. The journalist boasts that Ham- 
burg possesses 9 sea-going steam-ships of 4,068 tons burden, and 
| will in the present year have more of the important trade between 


ship belonging to Hamburg is to maintain a c ymmunication vetween 
Germany and the United States, without any help from the State. 
With these improving prospects, and these sentiments, there is 
every probability of the shipping of Germany acquiring Its full 
share of the carriage of goods by sea. The exertions are not 
only commendable in themselves, as tending to distribute every- 
where cheaply and equally the products of the different parts of 
the world, but they supply a healthy and necessary stimulus 
for other nations to make similar praiseworthy efforts to im- 
prove. We can only imagine—to measure is beyond our power— 
the beneficial consequences that must ensue to all from the reci- 
preeal, mutual, and increasing influence of different trading people 
and nations on one another. Their exertions, under the impulse 
of self-interest, evidently promote individual improvement and 
the general good. 





| Aqriculture. 


INDICATIONS OF THE SEASON. 
CROPS AND LIVE STOCK. 


Tue indications of the present season have hitherto been most 
favourable. From wheat-sowing time in Autumn, until the present 
hour, the weather has been most propitious for farming work, and after 
a rather sharp winter vegetation is very vigorous, though not too much 
advanced. The benefits of a dry March can scarcely be too highly 
estimated, for without it the heavy lands are seldom brought into a 
fit state tor bearing large crops. 


Everywhere the wheat plant is in the best possible condition, 
heaithy, though subdued in growth, but evenly and well planted. 
And this applies alike to Scotland and England, though accounts 
from the continent are of a far less favourable character. There the 
severity of the winter is thought to have caused much injury to the 
growing crops. What, if it should turn out that we again become 
exporters of wheat ? Should our present advantages of season over 
that on the continent continue, more improbable things have happened, 
It is some years since we have met with such universally good accounts 
of the crops, the forward state of farm work, and the healthy con- 
dition of the live stock as every agricultural report now contains. For 
instance, in Northamptonshire, under the date of the 6th of March, 
it is said, “ The last month was a very favourable one for all kinds of 
spring work, and bean planting generally commenced about the 14th. 
Oats were also well got in during the last week of the month; and 
nearly all spring seeding will be in a forward state, excepting barley, 
if the weather continue fine during this week. The wheat generally 
looks well ; it is not very forward, but looks well planted and even on 
the ground.” And this writer adds these significant remarks, 
“We have rather more confidence with regard to future prices, 
and also with regard to a reduction of the cost of production, 
The labourers are generally weil employed. The land is being 
well cultivated, excepting some very poor distrets, where the 
poverty of the soil and of the pocket begin jointly to operate, 
and farms of ¢his description are in the market, but the better 
descriptions of soil still command a high rental and a great 
amount of competition for occupation. While this continues, we may 
look in vain for any reduction of rent.” Now this comes from 
Northamptonshire, certainly not famed for the superiority of its 
husbandry, but rather notorious for the inferiority of its farmers. 
There is, in fact, much good land in the county very badly farmed, 
and the tenants as a body (though of course there are exceptions) 
want enterprise, capital, and independence. Yet here even, despair 
and passionate excitement have pyssed away. Perhaps one of the 
best and most unfailing signs of the steady and gradual improvement 
| going on in husbandry is to be found in the employment universally 
afforded to agricultural labourers. 

With a few local exceptions, there have been fewer persons on the 
rates this winter than usual, and the judg:s are congratulating grand 
juries on the lightness of the county calendars, This is just what we 
confidently anticipated, as the resu't of relieving agriculiure from the 
trammels of protection. It is weil known to all who have gone 
calmly into a consideration of the circumstances of English agricul- 
ture, that most of our improvements have originaied from periods of 
low prices ; and that such will be the effect of the low prices of the 

ast year, we have no sortof doubt. Turning to the West of Eng- 
and, where in 1848 they suffered so severely from the wet season 
| we hed it said that “a drier and healthier Spring-sowing we have 
| seldom witnessed, and the labour is proportionably early and well 
| done. The early sown beans are fast coming up out of ground, and 
we have the land iva forward state for barley, potatoes, oats, mangold 
&c. The wheat plant looks very promising. Some considerable 
bread:a has been put in this year.” And such statements from nearly 
very county io England might be cited. If, therefore, prices ae 
i 


theme 


ekely to rule low, we have as yet a more than ordinary promise ot 


abundance. And the vigour, the renewed vigour, with which hug. 
bandry is being prosecuted, and the active demand which everywhere 
exists for reasonably good farms, offer the best practical contradic. 
tion to the ill-omened predictions of the protectionists. 

There is another branch of the business of farming, namely, stock 
keeping, which it is plain has passed its lowest point of depression, 
and is now reviving throughout the country. And it is natural that 
it should be so. In some districts, there is no doubt, the losses of 
1848 and the panic of 1849, have contributed to stop breeding. Thug 
we learn from the Somersetshire report, that “the value of cattle, 
from the small numbers bred, is likely to advance. Our dairymen 
are selling their calves at 41 and 5/ each.” It adds, “ We have 
had a fine winter for lambs, and all stock is generally in good con- 
dition.” And sheep stock is in most districts rising in price. For 
instance, at Aylesbury market on Saturday, there was “a very la 
supply of sheep at market, the trade in which was very brisk and all 
were clear:d off at an early hour. There was a good supply of 
couples, which also sold well.” At Liverpool, on Monday se’nnight, 
“ the sheep trade closed firm at very full prices.” ‘The trade in pigs, 
too, is in most districtsimproving. And it must be remembered that 
though fat stock has sold low during the winter, it has seldom before 
been produced at so cheaparate. Thus, in the Farmer's Magazine 
for‘March, we find it stated under “ Yorkshire,” that “* the season has 
on the whole been favourable to the fattening of sheep and cattle, 
and the low prices of corn have induced many farmers to give an un- 
usual quantity to their stock.” And in the review of the cattle trade 
during February, of that periodical, the depressed state of the meat, 
trade in London markets is attributed “in a great measure to the 
small numbers purchased for distant consumption—a striking proof 
we presume, of the abundance of stock in most of our grazing dis" 
tricts.” It is well known that the consumption of meat, consequen- 


on its moderate price, is going on at a rate nearly as great in proport | 
tion as that of corn; and herein consists the mainstay of British agri- | 


culture, 
ee 


PRICE AT WHICH WHEAT CAN BE GROWN. 


We have on several occasions remarked upon the very unsatisfactory | 
conclusions deduced from the numerous agricultaral balance sheets | 
and estimates of the cost of growing wheat, which have of late been 
published. Most of them are hypothetical, and more or less accord 
with real transactions, as the peculiar notions, precision, and candour 
of the propounder of the particular balance-sheet or estimate may 
permit. But in fact they are not real data on which calculations of 
any practical value in reference to future operations in farming can 
be founded. 


Let anyfarmer of reasonable skill give an abstract of his farming 
accounts, for several years, with enough of the details and circum- | 
stances of his occupation to enable other agriclturists to test the accu- | 
racy of his items, and to judge of the propriety of his system of cul- | 
ture, and there can be no doubt that he will have given information 
of much value. But when, after an elaborate statement of figures, we 
are told that this is not the result of the propounder’s actual expe- 


rience, but of something which he believes, under some supposed | 


state of circumstances, may have happened, or possibly may happen, 


But if our protectionist farmers, instead of putting forth imaginary 
cases, had given their own accounts, and thereby shown that, farmin 


| 
| 
the whole thing becomes utterly valueless. t 
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a tale Dar ear 





as they have farmed, they cannot grow wheat at present prices, with || 


profit on their capital or remuneration for their industry, what does 
that prove ? We pass over the assumption they always make, that 


with the observation that it is made by totally disregarding facts and 


_experience, But assuming prices will continue !ow, why are farmers 
alone unable to adapt their business operations to a new range of | 


prices? Lower prices may lead to changes in modes of culture, 


may induce different rotations and other objects of special attention | 


than those farmers bave hitherto relied on; but simply to take the | 
old system, with the former rates of expense, and deduct so much | 
per quarter from the old produce of grain, is a process by which no | 
rational person can be led to listen to the dolorous prophecies of 
rural ruin we have heard so freely uttered. We believe farmers do 
not know as yet at what price they can grow wheat with a profit | 
under low prices, but we are satisfied that whatever the ultimate 
range of price may be, the farmer with adequate capital and com- 
petent skill will find no difficulty in carrying on his business with a 
profit, 

The letter of Mr Fitch, which we insert below, comments upon & 
statement referred to in the letter of a correspondent which is ob- 
noxious to some of the remarks we have made above. The state- 
ment of Mr Rose was taken by our correspondent from the public 
papers of 1842, and was adopted bv him as a statement whica had 
been successtully maintained, and for aught we know it may have 











been so; but after all it is but a supposed case, it does not profess to }| 
be Mr Rose’s own farming experience, and the elaborate analysis of | 


it by Mr Fitch is at best combating with a shadow, 
dent is no agriculturist, and the value of his letter consisted in his 
mode of dividing the cost proportionably amongst the returns of the 


cultivation, Mr Rose’s case is certainly not one of high farming, but 


it serves well enoug!: to illustrate the proportion rent bears to the 
whole value of each kind of produce. We therefore give Mr Fitch's 
letter, with this simple further observation, that it the point s0 
strongly argued by the protectionists shall be made good, it remains 


To the Editor of the Economist. 
Smr,— My attention last week was called to a pamphlet circulated in this neigh- 


bourhood extracted from the Economist of Jan. 19, 1850, and headed “ Farming 
Statistics (Engiand).” 


In perusing the account I was astonished that any gentleman who 
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merely a question of rent between the landlord and the tenant :— | 
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Our correspone | 
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understood anything of agricultural pursuits should have had the temerity to 
publish to the world a statement so incorrect and absurd ; surely it never can (as 
it purports to be) be the statement of Mr Lewie Rose of White Waltham, near 
Maidenhead, who you inform us is not only a considerable renter of land, as 
well as owner, but also extensively engaged as an agent over upwards of 22,000 
acres of land; if such is the case, I have no hesitation in observing that through- 
out his statement he has displayed a degree of ignorance in his vocation as a 
farmer which a common labourer would be ashamed of, or otherwise he has 
published to the world a garbled statement for the purpose of misleading aud 
deceiving the public. 

I feel assured that no practical farmer, or any man of business in the healthy 
possession of his senses, can read through the statements without being struck 
with the ignorance or duplicity contained therein. 

In his preface he observes, the land is capable of being farmed upon the four- 
course system ; does he know what that system is ?—if so, why did he not adopt 
that plan in making his calculations, and not have imposed upon the public by 
having an excess of twenty acres of white straw crop. 

j (Is Mr Rose also aware that it is usual upon all occasions to allow one acre ou} 
of ten for waste? Where has he made this deduction, as it will make a 
difference of upwards of twenty acres ? 

Again, with respect to his flock, another absurdity is manifest; the profits of 
200 sheep are put at 100/, but all the provision he has made for them during the 

is the feed upon fifieen acres of vetches, which will last them about a 
month, and fifteen acres of turnips, thirteen weeks more. Another error is 
also made in calculating the value of pigs, which, like the other portion of his 
stock, I presume are to be kept upon air. 

I think it needless to offer further observations; I have dissected the account, 
and send you my observations thereon. 





A STATEMENT 


As furnished by Mr Lewis Rose of White Waltham, near Maidenhead, with 
observations showing the fallacy of such statement.—The farm contains 220 
acres, viz., 200 acres of arable and 20 of meadow, of an average quality, and 
tithe free, capable of being farmed on the four-course system, of carrying stock, 
growing barley of malting quality, and an average quality of wheat. The re- 
spective quantities are taken as the entire produce per acre; nothing being 
allowed for defective crops or bad seasons. Rent assumed, 300/ a year, or 30s 
per acre. If the land is farmed according to the four-course system, it will give 
45 acres wheat, 45 acres barley or oats, 22} acres of beans or beans, 224 acres 
of clover, 45 acres of turnips, mange), tares, if fed off or cut green, and clean 
fallow, 3 acres for house buildings and yards, the other 17 acres waste :— 


Acres. Wuear. Qrs. a &-<@ 
5O Wheat, 3] Gre per acre ncccccccocccccececccvcvercscccccoccseccece 275 
Off for seed, at 2$ bushels per acre ..ccccccccrsseees vovrve L5G 


TOP GED acccsccnccnccsecesccansrepesnsessececconnccecers 8008 at G89 w. 888 10 © 
[The land being farmed in accordance with the four- 
course system, you have an excess of & acres of wheat; 
the price is also 10s per qr more than it is now selling at ; 
this item will make your account 272/ 12s, instead of 
382/ lis, being a difference of 109/ 18+.] 


BARLEY. 


85 Barley, 5 qrs per acre .....ccscesecee ees wa 
Off for seed, at 4 bushels per ACT@.e seversecseeecseesseereee 179 





War sale cceccscscscrccecse vec css canecccenesesceces cee ooo 1579 At 253 we 220 120 0 
[Here is also an excess of 5 acres, the price 4s per qr 
too much, which wou.d make your amount 167/, anda 
difference ot 68/ 10s.) 
Oats. 
25 Oats, at G6 Qrs Per ACTC..ccccccccccccccsecccccscccecsssccsessecssers 150 
Off for seed, at 5 bushels per acre ... .. 


Off for NOTSES s.ccccccsccccccrceccccccccscceccsccecscccsscsere O48 
—- 70 





Fr Bale ccoccocccccecccecccseccsocersecccscccscsccscesss 80 Ot 208... 80 0 0 

[An excess of 10 acres of oats and 3s per qr in the 

rice. There is alsoan error in the oats allowed for 

orses and one nag, which number will! be required to 
carry on the farm, will consume one peck of oats per 
day each, which is 102 qrs, at 17s, willamount to 86/ |4s; 
as such you ought to have charged your account with 
13/ &s, inste.d of giving credit for 80/; this will make a 
difference of 93/ 9s ] 

BEANS. 


25 Baans and peas, 4 rs Per ACTO seeeseccecececsseerersesserenesee 100 
Off for seed at 4 DushelS.cccccosrersssresceressrcoesecccsrseens 129 


873 at 28s . 12210 0 
[An excess of 23 acres, and 4s in the price, which will 
make your account too much by 27/ 14s.] 
CLOVER. £s 
25 1} loads per acre at 50S.ccccccccrescessccccersesssecccseseesevcosese 93 15 
ie FOF BO Riceiccseensncdassimen emma FT © 
[An excess of 2} acres, 11 acres of the clover Ought to 
be cut green for stover for horses in the winter—the re- 
mainder 11% acres must be fed by the sheep, and I am 
sure all the 22 acres will be required for that purpose, 
for I do not think it possible to keep the number of sheep 
you mention without feeding the clover all the summer 
—this is an error of 23/ 15s.] 
15 Of vetches fed off with sheep—I should feed one-half 
off with sheep, and cut the remainder green for my 
horses. 
15 Turnips and seeds, fed off. 
15 acres of turnips will last the sheep 13 weeks. 
10 Of dead fallow. 
(Here is also a deficiency of ten acres to inake up the 
45 acres of tares, turnips, and fallow. In the foregoing 
account Mr Rose has not allowed me an acre for waste 
or buildings, which will be 20 acres at least.) 
19 Of meadow, 14 load per acre At 503 2. .100 -sesssrsresrecsessnseneesesessces ses 710 0 
[Hay never vught to be sold off, and this smal! quantity will be re- 
quired for the horses and sheep; as such ought not to have been 
ey, charged—it is an error of 374 10s.] 
210 Meadow grazed with cattle, profit 453 per ACre....ssssessee evereerseerreee 22 10 0 
[How absurb—this will be required for the sheep, How are they to 
be kept without it ?] 
Profit on 200 sheep, including Wool], at 103....00..ssecsssssssessesrereees eveee 100 0 0 
[If the sheep are kept well, they will realise a greater profit—l say 
15s per head, and which profit I shall give eredit for.] 
PIIINRIOIN:, hare tana 20 'O 6 
[How have you provided for themin your statements ofdisbursements?] 
ofit, Consuming price of all the surplus hay and straw, &C.......0... 62 0 0 
(After having charg-d the produce upon nearly every acre, you 
attempt to do so twice py this item—it is perfectly absurd to give crecit 
for it in the account—error, 621.] 


220 1071 5 0 


2315 0 


es Si ere aa cen 
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[Errors in the beforementioned account brought forward:— 
i 
In barley.. 
In oats .... 
In beans .. 
ee 

In me+dow hay ..... 
Meadow graZed....ccccccoccee 
Surplus profits of straw ...... 


RETO COE Hee Oe HOR OOE THESE OEE See Fee FES eEE eee 









Extra profit upon sheep, not given credit for in your account 


395 6 0 


Sum to be deducted from the produce as stated by Mr Rose ccscccsssseeerere 395 6 0 


Leaving the total and actual produce 6751 19s, instead of 1,0712 5s]. 675 19 0 | 


Mr Rose’s siatemert of disbursemerts, with obs. rvations thereon as in 
the forementioned account:— 
ROU S86 TS FORE scnccesccecorsoemasiceneceters es 
[This item is too Jittle, if ‘he land is well farmed and kept clean, 35/.] 
Malt and hops for labourers’ beer, 4 qrs at 60s, hops, Ld 18 .cesceeees cooeees 13 1 0 
(Not a very libera! man to his latourers; they would require all this for 
their harvest.) 
Difference on seed wheat ...... 000 +00 000 00 coe cc cecces coc eceoe ses ceeeee ne cosene cooeceees 6 2 
Seed for turnips, clover, and tares ... eccesee 19 15 
(No objection to these items J 
Blacksmiths’ and tradesmens’ bills, shoeing horses, and keeping dead 
GRGOR Bib Pi ineccnscnsensenssenesncnsnemenescesnecmnmannensant seucoscecnscasecesees 30 10 @ 
[I should like to see the bills ; mine, upon the sdme occupation, amount 
to 70/ per annum, and I thiok they cannot be done under. Error, too 
little, 39/ 10s ] 
laxcs, rental, 2472 10s, being a deduction of one-fourth from assumed 
rental] of 330/ for repairs, insurances, and 4s in the pound to cover 
poor rate, church rate, and highway rates ...sccccocessocvecescessecseeeseces 49 10 0 
Cf will not dispure the item, but the land is not rated at its net annual 
value; and in nine parishes out of ten throughout the kingdom, the rate 
would amount to 20é more at least; in Essex 6s would not pay upon this 
rental.) 


econnndecenccsscscenacccesocescscennene S00 16 6 


om 

















Assessed and ircome taxes ......... e020 +00 cos cee secccescooseeo ses ese ccecee coc cesses cesese 8 0 0, 
Allowance for wear and tear of dead stock, furniture, &c , valued at 1,8004, 
at SZ per C@eNt sees eonpenangvacseusesnccoueccsecaneneennenhs eecseunqnnangeenenecovensens i144 0 0 
Allowance tot! e farmer for superintendence ..... 0+. 189 10 0 
Rent, being at the rate of 31's per acre, tithe free ...scere-sscssesseceneesses 330 0 6 | 
1,071 5 0 
Items which ought to be charged :— £esd 
Extra for labour ...00 nencdueevennasenesemnemasocmmmmmmnncnes’ SSO © 
SINE TIEN nai cine acitiaieenmacciitiinianiabieatniibibiaimidat ecceee 39 10 O 
I have observed no item for oil cake or guano, although you 
sell most of the hay off, in your produce account. These two 
SOGURG WISI CUTE 0O Berecccccccconcccccncocecececececacccocasesseenencncce 88 O @ 
154 10 0 
1,225 15 0 


Total and actual produce ....cccccrsecescvecccceeserscescescsccccsoccccsosessscocssecerees § 979 19 0 





Which will leave a 1098 Off....0c.coccccsesccccesss ses cocccccccccoccovocccsecccccceccoseceres 6849 16 0 


In defending the foregoing statement, I am quite prepared to meet Mr 
Rose, or any other gentleman connected with agriculture, to prove the cor- 
rectness of my assertions; also I reiterate the observations made by Mr Han- 
nan, of North Leighton, and will “ defy any man to bring me a book worthy of 
credit,” that can prove wheat can be grown at 4083 per quarter. You say the 


Economist is the book to accomplish this wonder. I have not been in the | 


habit of reading that publication, neither was I aware, in my sec!uded s; here, 


that such a paper was in existence. When you publish to the world 4 state- | 


ment of that description, which will bear the test of close inquiry, I will be one 


of the first to acknowledge and support what at present [ firmly believe an im- 


possibility. 

You state you have shown, as clearly as figures and language can make and 
eXpress it, that wheat can be, and that it is, grown in extensive districts in 
England at 333 2d per quarter. The very statement which you furnish will rise 
up in condemnation against you; for if you take the present prices, the waste 
and the extra corn required for horses, into consideration, that alone will make 
a difference of 2581 143, giving you then the advantage of twenty acres of corn 
more thun the four course system allows. 

I am not in the habit of giving a challenge, yet upon this occasion I throw 
down the gauntlet, and am prepared to meet Mr Rose, or any other gentleman 
connected with agriculture ; and will defy them to prove, with our heavy tax- 
ation, it is possible to procure wheat in this county, if sold under 50s per quar- 
ter, to enable the farmer to realise ten per cent interest for his capital. 

Steeple Bumpsted, Essex, March 4, 1850. F. C. Fircu. 





SPIRIT OF THE TRADE CIRCULARS. 





(From Messrs Du Fay and Co.'s Circular.) 
Manchester, March 1, 1859. 
As it is interesting to watch the course of our maiket, we give the following 
list of prices, which shows the decline which has taken place of late. Middling 
New Orleans cotton is $d per lb lower than it was at the highest point of this 
year ; it had reached 6d per lb, and is now 634 per Ib. 


Highest Point. Present Prices 





1844-1850. 

Ss d d sd d 
No. 40 mule A quality  ...cccccscessserseese 10} to 10} perlb ... 99 to 9% per Ib 
qm DO WRRRET B xcoe-cacccorccccccccaseceece 2 0 83 bard _ 
27 inch printers, 66 reeds in thegrey... 5 6 per pie 5 0 per piece 
36 — shirtings, 64 -- wo 8 1¢— 7 6 _ 
— —_ 66 _ eo. 8 9 = 8 3 _- 
40 — 61b — oe 6 6 _ 6 0 - 
_ — 7 1b -- e 7 6 _— 7 «0 - 
=_ — Stlb Gdreedsinthegrey 9 0 -- 8 44 — 
— — 8% ib 12 0z 66 _ 9 9 - wo 2 © a 
- — 9ib 8 oz 72 _ 10 6 — seccceccecee 10 0 —- 


The above stated de-criptions of yarns and goods, of which the bulk of our 
procuction consists, have consequently receded even more than the raw mate- 
rial. Domestics and other heavy goode have not undergone any material change, 
owing to the rise not having extended itself to them in anything like the same 
proportion, as to the raw material. That the producers of these goods are far 


from doing well, even with cotton 8 per cent lower than it was, is clearly shown, | 
by the measures which have been recently resorted to in order to reduce mate- | 


rially the production. 12,000 domestic looms are now working short-time, and 
the intention is, to increase the number to 30,000, in order to prevent the further 
accumulation»of stocks, and by that means, if possible, to enhance the price to 
something like a remunerative one. It seems that the wants of the world, how- 
ever large, are not urgent enough to pay the domestic manufacturer a fair price 
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que ae 
for s fair quality, and in order to meet the demand at present prices, thinner 


goods must be made, which take of course a less weight of the raw 
ee co oi form po exception in this respect to previous years, we are 
ease from heavy goods to ligh:er and infe:ior descriptions, in order to turn 


out of the looms the usual quintity of yards at ubout the same amount of 


=. following statement, which confirms in some measure this remark, will, 
we hope, prove of some interest to those of our friends, who take the trouble to 


jnvestigate it. 


Estimate of the difference in £’s of the sums accruing to the trade in CoTTon 
MaNUFACTURES during the years 1845, 1846, 1847, 1848, and 1849, to pay for the 


expenses of Fuel, Machinery, Drugs for Dyeing, Privting, Bieaching, Interesc of 


Capital, and every kind of Wages, Profits, &c., after deducting the actual cost of 
the Raw Material. 


1845 1846 1847 1848 1849 
Cotton consumed in Gt Bri- Ibs lbs Ibs Ibs lbs 
LAIN .s.seeeescee-eroeeees -ee 592023222 2.5987 585 28 000421385 238...591595083...6267 10160 
Waste in spinning this, 1Joz 
POT 1Deveeee coe serene cee vee vee 64752522... 65449228... 46089038... 64715683... 65546460 








Production of Yarns in .... 527270700 533269500 375296200 526889400 555163700 





-_—_— 








Disposed as follows : Ihs Ibs lbs Ibs Ibs 
Exported in yarns & thread 136618643...159301482...119422254...131674230...153761000 
— manufactured goods 
reduced into weiht of . 
YATD scocccccccccccccceccecce 221032974...217693617 +06 191969597 0.204852 157 0.26798) 935 
Consumed at home and not 
otherwise enumerated 169619083...156274201... 63904349,..190363015... 136420765 























AS ADOVE cccccosereereee 527270700 533269300 375296200 526889400 558163700 


——_ = 














at 4, atage atOh PD ata !-16wm ata 1l-129B 
£ £ £ £ £ 





Average cost of cotton in 
CBCN YOAT oe eevee vee vos ove 10175400... 11850430... 10754100.060 10014600... 12538850 











Declared value of exports, as 
per published statements. £ £ £ £ £ 
Of thread and yarnS.eccccreceee 5988000... 69G30U0. 788200004 595700000 7129000 
— manufactured goods... 18816000... 19156000... 17717000... 17382000... 19761000 
Estimated in the same pro- 
portion as the declared 
value of the exported 
ZOOS, PlUS }....cceereceeee 19252000... 18335000... 7863000... 21537000... 13412000 


33462009 


Total value of production ... 45056000 
Deduct the cost of cotton as 
BDOVE socessceccerervevcceseee 10175400..6 11850430... 10754100... 10014000... 12838550 


44454000 


41876000 


40302000 





Sums remaining to be distri- 
tributed as stated above 34880600... 32603570... 22797900... 34852006... 2746315u 


The higher prices we paid for cotton in 1849 compared with 1848, and the 
apparent falling off in the home consumption during the latter year, explain the 
difference in the sum left for distribution according to our estimate. 1t is rather 
striking to notice that the slight enhancement of 3d per Ib, which we had to pay 
asan average price for middling cotton, during 1849, compared with 1848, 
makes in the aggregate a difference of 2,230,000I. 

The consumption of cotton teken at £’s value exhibits a remarkable uni- 
formity during the four years previous to 1849, in which year it reached its 
highest value, 12,838,850. At the present price of 6j4 for middling New Orleans 
cotton, a consumption of only 27,000 bales weekly for the year 1850 (as it is 
assumed ov good authority, it will turn out to be) would amount to 14,731,050/, 
or in value, 3,604,494 more than the average sum paid for middling cotton per 
annum during the last five years. The sum expended for cotton in 1849 would 
at its present price only allow a consumption of about 23,532 bales weekly for 
| this year. 


The working of short-time is not confined to domestics, but extends equally 


ee 


to the lower numbers of yarns, as a matter of course, many of the makers of 
domestics are now buying eparingly in the market, and a larger quantity of water 
twist from 12 upwards is thus offered for sale to exporters. 

We have herewith the pleasure of handing our usual tables of exports to the 
east, and the continent. The first two months of this year show an increase to 
the east compared with 1849, as follows :— 

Plain goods. 
Packages. Packages. 
Bay of Bengal............ soe BET ccccescee seseee 462 ee 
BD: iiinsstnuitibenenes ROD: cciccncnserseet BOR: scinvonepesies 718 
OID ccidiavesentinen eecceces 


Printed. Yarne. 


© 3,829 ..ccccccccvcses 


And a decrease of yarns to the Bay of Bengal, of......... 663 
We are induced to give the following extract of a letter received from one of 
our friends in Canton, which does not give a very flattering account of realising 
present shipments to a good profit. The quantity stated as being at sea for 
Shanghae, seems to us to be somewhat overstated : there is no doubt however, 
that the shipments have been in excess of present requirements.— 


SE 
Horeign Correspondence. 


From our Paris Correspondent. 





; Paris, March 14, 1850. 
The coalesced moderates have been sadly beaten in the elections for 
| the department of the Seine. The Union Electorale had taken ex- 

tensive measures to assure their success, and they were sure of their 
success. They only continued their efforts becuse they desired to 
obtain an imposing majority, in order to prove that their party had 
& prominent ascendancy, and that socialism was on the decline in 
Paris. 

There was, however, a great disappointment when the result be- 
gan to transpire on Tuesday last; and there was a sort of despair, 
mingled with reproaches from the moderates to the opposing party. 

The official list of the returns wil! not be proclaimed before to- 
morrow at the Hotel de Ville, but the following is the result which 
bas been made out by the Union, and may be considered as exact :— 
M. Carnot has obtained 132.964 votes; M. Vidal, 128,385; M. De 
“a M. Foy, 125,908; M. Lahitte, 125,479; M. Bonjean, 


In consequence of these results the three socialist candidates are 


representatives of the Seine departments. 


There is a circumstance which makes these returns very im, 





portant. It is the measure taken by the authorities to erase from 
the lists of the electors all the repris de justice, and those who had no 
right to vote. 26,000 persons of thatcategory have been suppressed, and 
all of them voted with the socialists. The number of those who have 
given their votes exceeds 360,000, against 275,000 in May 1849, and 
234,000 in July last. na 

It has been anxiously inquired why the number of the socialist 
votes has increased for this time. But there are a great many reasons 
to explain such a result. 

Ist. The shopkeepers of Paris are dissatisfied because they do not 
sell,and they accuse the Government of their miseries. There has 
been, indeed, a great activity in the manufactures and great magazines 
but it did no profit to the poor shops. 

2ud. ‘The General Instruction Bill, which has already been read 
twice, and is undergoing the last trial of the third reading, produced 
a very bad effect on the inhabitants of Paris, who have a great aver- 
sion for the Jesuits. Neither Louis Philippe’s Government, nor even 
the restoration of the Bourbons would have dared propose to the 
Chambers such a reactionary bill. 

3:d. But the measures which have chiefly increased the number of 
the opposing votes, are the taking up of the trees of liberty, and of the 
wreaths laid around the column of July. It is supposed that the 
socialist list owes more than 15,000 votes to the indignation produced 
by such attempts of M. Carlier. : 

It is reported that many legitimists who were furious that the Union 
Electorale had taken no candidate among them, have either abstained 
from taking a part in the poll, or voted for the reds. 

If M. Carnot and M. Vidal had been returned, and M. Deflotte ex- 
cluded, the moderates would not have been so much disappointed, 
But Deflotte has been transported for the affairs of June, and the 
votes given to him are considered as exclusively socialist. 

The first effect of these returns upon the funds has been to throw 
down the 5 per cents from 94 to 90, and though the prices have 
slightly rallied to 90f 90c, it is probable that there will be a further 
decline, because the stockholders of the departments, and other 
countries, will send many titles to be sold at any price. 

1 think, however, that after the first moments of fright are over, 
the funds will rally. All the representatives who are to be replaced 
were Montagnards, and the Government hopes to obtain at least 10 
moderates out of the 31 elections, There is, then, nothing to be 
lost and everything to gain for the Government in the present elections, 

The cabinet hopes, besides, that the returns of Paris will decide 
the majority of the Assembly to give a more complete support to their 
measures, and will contribute to the adoption of the bill for the nomi- 
nation of mayors, which has excited a great opposition, not only on 
the Montagne, but also among the representatives of the majority. 

If, however, the rentes continued to decline, it might be prejudicial 
to the Paris and Avignon Railway Bill. It may be adopted at the 
second reading, but the company will show themselves less ready to 
accept the conditions of the bill, because it will be more difficult to 
obtain the requisite money. If, however, no company would under- 
take such an affair, and the state should be obliged to raise a loan for 
the purpose of executing and working that great line, they could ob- 
tain money but on very disadvantageous conditions. 

The Company Tarbe des Sablons is now very uncertain to obtain 
the concession from the Assembly, and other propositions have been 
made to the Government, and might be accepted by the Assembly. 

The foliowing are the propositions made by MM. J. Leguin and | 
Co., with the support of English capitalists, and among them of MM. 


C. Devaux and Co. :— | 


The railway would be completed before the end of 1853. All the 
works of the line—of the stations, the furniture and laying of the line, 
the material—-will be taken by MM. J. Leguin and Co., who should 
receive 236 millions, payable in proportion as the works would 
on, That sum would be furnished, either in cash or in rentes, at the 
average price of the month, or in annuities at 6 per cent with sink- 
ing fund. The undertakers propose to have the expense of the main- 
tenance of the railway during twenty years for 5 francs per meter, 
save the working material, or 2f 50c without the rail. They will 
form a caution money of six millions. 

_The passage through Lyons will take place by piercing the hill be- 
hind the Croix- Rousse, aud the line will go upon the left bank of the 
Rhone. The Government, however, might modify this plan, on con- 
dition of paying the expenses, which would exceed 21 millions for the 
section comprised between Collinges and the Guillotiere. 


Ancther proposition has been made by MM. de l’Espine, Ybry, 
and Co., for the working of the line from Paris to Avignon. ‘ 
company would take from the state the rent of that great line, and 
pay yearly 22,000 francs per kilometre, or 16 millioas of francs for 
the whole line. They will immediately lay a caution money, and 
prove that they possess a capital sufficient for the execution of this 


undertaking. They would obtain a lease of 37 years, but they would 
consent to reduce it to fifteen years, 


P.S.—It is reported that M. Lahitte and M. Ferdinand Barrot will 
resign, and M. Carlier will be replaced. I think, however, that M. 
Lahitte will wait until the elections of the departments are known. 


If he might be returned in the province, he would preserve his si 
tuation as Minister of Foreign Affairs, 


The Government think they will obtain ten or twelve returns in 
the departments. The following are the elections which are already 
known :—Among} the socialists, M. Ducoux in the Upper Vienne; 
M. Esquiros, M. Madier de Montjau, M. Charassin, M. Buvignier, 
M. Henniken, and M. Dain in the Saone and Loire; M. Gerard, 
M. Vidal, M. Valentin, M, Laboulaye, and M. Hochstuhl in the 
Lower Rhine; M. de Etchegoyen in the Loir and Cher ; M. Charles 
Gambon in the Nievre. Among the moderates, General Pellet in the 
Ariege ; M. Barral in the Isere ; M. Goulard in the Hautes Pyrenees; 
M. Clapier and M. Simeon in the Gar; M. de la Tourette in the 


Ardech; M. Dufour in the Allier; M. in 
soe in the Allier; M. Desgranges and M. Vogue 
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The following are the variations of our securities from March 7 to March 13:— 
f 


c fe 
The Three per Cents declined from... 5825 to 55 30 andleftof at 56 0 
The Five per Cents declined from....0.....0. 93 90 90 0 os 90 90 
Bank Shares declined from ...cccccsserseecserss 2290 0 2250 O 
NOrthernéieccoccccrescce cvececccccccsccccccesecccscee 6448 75 432 50 
Strasburg 00 cee ces coeccccsoecoconcososococcocoscoseccs 948 7S 340 0 


WNaMtes ncccccccccocccccceccoccccccccocecccccccccccesccs 290 0 241 25 
MROTESRUT cccccecccese ccccccccscccesccsccsecescsccseess 6405 © 395 0 
QEIOANG occ ccoccccceccccce covccccccccoceocccccccccccccce FOS 8 770 0 


Marseilles .......0.ccccccerccveccseceseveoeccsecscscece 210 0 197 50 


Hatr-past Four.—We had to-day a violent rally apon the funds. 
It was announced that the Cabinet was modified in consequence of 
the resignation of M. Lahitte and M. F. Barrot. I hear from this 
Assembly that this report is true. The sitting was delayed in conse- 
quence of these resignations. It was said that M. Mole, M. de Fla- 
riguy, M. Piscatory, or M. de Broglie would succeed M. Lahitte as 
Minister of Foreign Affairs. M. Leon Faucher or M. Malleville was 
spoken of for the Interior, and M. Mouchy, or M. Napoleon Daru for 

e Public Works. M. Fould would remain in office. 

It has been decided in the Elysée that a bill would be intro- 
duced to the Assembly in order to re-establish the stamp duty of five 
centimes on daily papers, and to fix their caution money to 100,000f, 
as before the revolution of February. 

The Three per Cents were done from 56f 25c to 57f 20c; the Five 
per Cents from 91f 60c to 92f 45c, and remained at 92f 25c. 

The Bank Shares improved 27f 56c at 2,277f 50c ; Northerns, 5f at 
on 75c $ Strasburg, 3f 75c at 343f 75c ; Nantes, 5f at 245f ; Orleans, 
5f at 770 








Correspondence. 
SHIP BUILDING. 


To the Editor of the Economist, 
Sir,—It may be of interest to you to receive the following extract of a letter, 
from a friend of mine :— 
“Riga, February 1850. 
“ We have just now contracted for the building of a vessel of 205 tons, for us, 
at Montrose, at 11/ per ton register, which is cheaper than we can get it done 


|| here. How cheaply will the English be able to build ships, if the duty on tim- 


ber should be repealed !” 
I give you my name as a warranty for the correctness of this information. 
Liverpool, March 13, 1850. 





FACTORY LABOUR 
To the Editor of the Economist. 


Srmr,— We observe a leading article in the 7imes of yesterday, in which a pas- 
sage is quoted from a letter addressed by us to Leonard Horner, Inspector of 
Factories. 

We are induced to notice the matter, because the sentence alluded to is 
brought to bear upon the “ relay” question in a manner directly at variance with 
our opinions, and is calculated to produce the impression that we, like “ the 
large majority of millowners in Mr Horner’s district, would gladly see the system 
of relays put a stop to, and only resort to it in self-defence against the competi- 
tion of others who adopt it. 

Soon after the last prorogation of parliament, Leonard Horner attempted to 


| convict ourselves and other millowners in this neighbourhood, although the 





matter had been settled in favour of relays by the magistrates of Bolton and 
other large manufacturing towns; and our letter alluded to, was a protest 
against what we considered an ungenerous and unfair proeeeding, and not an 
exposition of our views regarding the system itself. 

We ask permission, therefore, briefly to state our feeling upon this question, 
and we believe it is the feeling of a very large number of millowners. 

First, we hold the “relay system” to be entirely consonant with the letter and 
spirit of the present factory act, which was passed to regulate the hours of 
labour, not of steam engines and machinery—not even of adult males, but of 
young persons and females. If those who are now re-agitating the question, will 
plainly announce that their object is to extend the ten hours act to adult males, 
or that they wish to prevent the capital employed in factories being productive 
more than ten hours per day—the legislature and the public will doubtless soon 
set the matter at rest, in one way or the other: but such an avowal would lead 
to the inquiry, why the millowner alone should be the object of such legialation, 
and why, if an improvement of the moral and physical condition of the labourer 
were desired—they confined themselves to the factory labourer, leaving the 
shopman and apprentice working often until ten or eleven o'clock at night, the 
ill-paid and ignorant agricultural labourer, and every other overworked opera- 
tive, without the benefit of a “ declaratory act” to limit his hours of toil. 

We think Sir George Grey and his colleagues are justified in waiting 
until a decisive and distinct measure shall be submitted to them, and can 
scarcely be termed “disingenuous” for leaving the Ten Hours Act to be en- 
forced according to the interpretation of the learned judges of the Exchequer 
Court in the meantime. 

Next, as to the relative produce of factories in ten and twelve hours respect- 
ively. In our concern we have looms working on each system, and for fourteen 
weeks ending 16th ult, the average weekly earning, from a considerable number 
of looms employed ten hours per day, was 10s 9d, and that of an equal number 
at the same speed, and on similar work, employed twelve hours per day was 
128 103d; and this result, supposing each section to be equal as regards quality 
of work and general management, has been, and will, we are convinced, con- 
tinue without much variation. 

Then, as regards the operatives “ during shortened hours of toil bestowing a 
keener attention on their work,” we would repeat that no young person or 
female, under the relay system, does work more than ten hours per day, 
and consequently we have the vigour and keenness of a ten hours worker 
applied to machinery working twelve hours, which only exhibits the excel- 
lence of the system. 

There are no hands here who hang about the factories during their tempo- 
rary absence from work; they go to their homes, and in the two or three 
hours of relaxation afforded them, by relaye in the forenoon or afternoon, 

may take a part household affairs, for which the same amount of 


they in 
time at evening would not be nearly so valuable. No system is in every case 
free from objection, but we find nothing in the working of this that is un- 
workers. 
Many of the most respectable and well-informed amongst the operatives 
twelve hours per day, and it is worthy of notice that 
¢., Who earn la 


in shorter hours, do not, as 


a class, evince a disposition to improvement proportioned to the advantages 

they enjoy. We may observe that many factory workers here procure substi- 

tutes, = spend ten or twelve days at once on visits at a distance, or at water- 
P e 

All this proves that the improvement of the mind is not neglected for want of 
leisure, or on account of over-working, but for want of a higher moral standard, 
and a thirst for knowledge ; and it is in vain to hope that greater leisure will be 
profitably employed until we see an evivence of the disposition on their part to 
turn the present opportunities to better account. 

Were the operatives more provident, and more bent upon improving their 
habits, the large earnings which factory labour, as compared with agricultural 
or general work, affords, would very soon render it impossible for the most sel- 
fish capitalist to extend the hours of labour beyond the reasonable wish of the 
workers; but unless this improvement takes place, the shortened hours of 
— will, in many instances, be devoted to pursuits which impoverish and 

egrade. 

Not a few millowners are devoting largely of their time, their exertions, and 
their money, to the elevation of those around them, and watching with great 
interest every symptom of improvement in the class to whose labour and skill 
they feel deeply indebted. 

In conclusion, we anxiously desire their advancement in domestic comfort and 
intellectual enjoyment, and would look with jrid: to the time when, in the 
possession of cleanly and tasteful homes, mighty in the pursuits of honest industry, 
mighty in the restless spirit of invention and improvement, and mightier far in 
their increased providence and self reliance, the great manufacturing population 
of Lancashire and Yorkshire shall claim a shortening of the hours of labour—not 
from government, but from their employers—and shall maintain that claim by 
the comparative independence of their position, and by their ability to provide 
for themselves in ten or even fewer hours’ work per day, without placing a vex- 
atious or unjust restriction upon the capital of those who must ever be associated 
in interest with them, and, consequently, must be their best friends.—We are, 
most respectfully, WILLIAM Ecroyp and Son. 

Lomeshaye, near Burnsley, 3 mo 13th, 1850. 
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Empertal Parliament. 


PRINCIPAL BUSINESS OF THE WEEK. 


Hovse or Lorps —Friday: Party Processions (Ireland) Bill read a third 
time and passed. Monday: Railway Audit Bill read a second time—Railway 
Abandonment Bill in committee. T'uesday: Routine. Thursday: Bill for the 
better management of Prisons, read a second time. 

Hovse or Commons.—Friday: Debate on the Army Estimates; Mr Cob- 
den’s retrenchment motion negatived. Monday: Supply. Tuesday: Mr Drum- 
mond’s motion for retrenchment negatived—leave given to bring in a bill to 
relieve occupiers from county and police rates. Wednesday: Adjourned debate 
on the County Rates and Expenditure Bill ; second reading carried. Thursday: 
Leave given to bring in a bill to amend the Factory Act— Leave given to bring 
in a bill to render more effectual the titles by which religious and educational 
congregations or societies hold property—Titles of Religious Congregations 
(Scotland) Bill went throngh committee—Highway Bill read a second time— 
Chief Justices Salaries Bill read a second time—The Process and Practice 
(Ireland) Bill in committee. 





HOUSE OF LORDS. 
Friday, March 8. 


[CONTINUED FROM OUR LAST.] 


A further amendment to the Party Processiona (Ire! 4) Dil, was moved by | 
the Duke of Wellington, empowering constables to seize fire arms or offensive | 
weapons carried by any assemblage consisting of three or more persons. It 
was ultimately decided that a clause should be inserted in the bill authorising | 
the seizure of such arms by a magistrate. 

The bill was then read a third time, and passed, after which their lordships 
adjourned. 





sae cma LL 
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Monday, March 11. 

The second reading of the Railway Audit Bill was moved by Earl Granville. 

Lord Stanley detailed some of the provisions of a bill relating to the same | 
subject, that had been drawn up by the delegates of some of the great railway | 
companies, and which he preferred to the government measure. This bill hig 
lordship promised to lay before the house on Tuesday evening. 

Lord Monteagle, Lord Colchester, and Lord Beaumont, having made some 
observations, the bill passed the second reading on the understanding that both 
bills were to be referred to a select committee. 

The Railway Abandonment bill having been committed, their lordships 


adjourned. 
Tuesday, March 12. 

Lord Redesdale presented two petitions from the counties of Northumberland 
and Worcester, prayiog for the restoration of agricultural protection, and after 
enumerating the grievances of the agricultural interest, asked the Marquis of 
Lansdowne whether there was any chance of a considerable alteration in the 
price of corn; whether, supposing there was no alteration, the present extent 
of land could be cultivated ; and, lastly, whether the government had been able 
to frame any calculation as to the future average price of corn. 

The Marquis of Lansdowne replied that he was not one of those who had an- 
ticipated that the abolition of the Corn Laws would be effected without difficulty 
or pressure. In his opinion the abrogation of these laws was inevitable, and he 
was firmly convinced that the change would ultimately be most beneficial for the | 
prosperity of the country. While he regretted the temporary distress of the | 
agricultural interest, he would add that the experiment now in progress ought | 
to be allowed every fair chance of success, and it certainly could not be said to | 
have failed. He declined to answer either of the above questions. } 

The Earl of Malmesbury contended that the experiment of free trade had not | 

| 
' 





Se 


worked well, and that the only result which had at present attended it was that 
the interests of the rural districts were sacrificed to the prosperity or the towns. 
Earl Grey said that if free trade was merely rezarded as an experiment, still it | 
must be regarded as entirely successful. In fact, the country could never have | 
gone through the past four years without the abolition of the Corn Laws. | 
The petition was ordered to lie on the table, and their lordships adjourned, 
after despatching some other business. 


Thursday, March 14. 

Earl Grey moved the second reading of the bill for the better management | 
and government of convict prisons, the object of which was to place the prisons 
of Parkhurst, Pentonville, Milibank, and Portland under one board of visitors. 
The noble lord, in a long and able speech, gave a history of the evils which 
had attended the old system of transportation, and of the satisfactory results of 
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the experiments which bad recently been tried of making oonneans wotengp the 
reformatory and strictly penal portion of their sentence in this —- 


The motion was agreed to without discussion, and the bill ordered to be 
i ONIU08 —_ 


ate gave notice that he would on Friday put ® question to the 
Mar ais of Lansdowne as to the communications which had pasted between the 
R ; s and British governments on the Greek question; and whether any 

her had been sent out to put an end to the coercive measures adopted by 


jral Parker. : 
= lordships then adjourned, after despatching some other business. 


Friday, March 15. 

In answer to a question from Lord Stanley respecting the cause of the delay 
that bad taken place in suspending hostilities after the mediation of France 
| had been accepted, 7 
| The Marquis of Lansdowne said that the first intimation of his noble friend 
at the head of foreign »ffeirs had of the intention of the French government to 
offer their mediation was on the 5th of February, and that was communicated 
to him in » letter from Mr Drouin de Lhuys, who had acknowledged that he 
had not then been formally authorised to make that offer. His noble friend 
might therefore have declined to act on that information, but on the very same 
day he wrote a letterto Mr Wyse, informing him of the expected offer of good 
offices on the part of France. These offers were not received till some time 
afterwards; and, therefore, he did not see that his noble friend was to blame. 
| Of this he was sure that the greatest expedition had been acted on, putting an 
end to the state of things that had occurred in Greece. 

After some observations from Lord Stanley and Lord Brougham, the sub- 
ject dropped. ‘(TEFT SITING } 























HOUSE OF COMMONS. 
Friday, March 8. 
[CONTINUED FROM OUR LAST ]} 


Mr Cobden then went through the details of the several heads of expense, 
commenting upon sone of the items of charge with much severity, not sparing 
the new Houses of Parliament, which he pronounced a scandal, declaring that 
from their top pinnacle to the sweepings on their floor there was waste and ex- 
travagance. He took a view of the state of public affairs and the political con- 
dition of foreign nations, which afforded a pledge of peace, and therefore an 
opportunity for reducing our armaments ; and the new colonial policy, he main- 
tained, must be accompanied by the relief of the tax-payers of this country 
from the charge of defraying the military police of her colonies. The state of 
our domestic affairs, the condition of Ireland, the facilities of communication, 
furnished means of reducing the numerical strength of our forces, which were, 
moreover, greatly over-officered, in comparison with the Austrian army, for 
purposes of patronage. The same cbject, he feared, led to the employment of 
line-of-battle ships, instead of small war vessels, which would suffice to protect 
our commerce ; and our large mercantile steam navy—a dormant force, which 
| did not exist in 1835—would meet any sudden emergency. He recommended 
that we should imitate the naval policy of the United States, and, instead of 
building line-of-battle ships, turn our money into ploughshares and spinning 
jennies. He suggested modes of retreachment in the ordnance expenditure, 
and, in conclusion, coutended that there were special grounds to hope that in a 
| very few years there might be a large diminution of our military and naval 

expenditure without endangering the peace and security of the country. A 
| new ductrine, he observed, had been ventilated, that the existing surplus must 

be applied to the reiemption of the national debt; but, although he admitted 
that we were bound to pay the principal and interest of that debt, to begin with 
2,000,000/ would be ridiculous ; the country must look forward to a much larger 
surplus, and by reducing the expenditure to that of 1835, there would be an 
aggregate saving of 10,000,000/, accompanied by a relief from taxation. 

Mr Labouchere undertook to show that the propositions upon which Mr 
Cobden’s resolutions were founded were directly opposed to facts, and that to 
affirm the resolutions would pledge the (house to a course to are it would be 


impossible” wanére. ys was & repetition of the motion of last year, with 
Ome remarxatie difference—that Mr Cobden now represented the increase of 
expen litare at only 6,000,000/ instead of 10,000,0001. He had, however, more 
than doubled the real increase, and he had asserted that the increase had been 
caused principally by “successive augmentations of our warlike establishments ;” 
whereas, since 1848, there had been a successive decrease in them. He did not, 
however, deny that of late years there had been a considerable increase in our mili- 


Mr M. Gibson remarked that there was no other mode of developing the 
general views of Mr Cobden upon the financial state of the country than that 
which he had chosen. He (Mr Gibson) supported the resolutions mainly on the i 
ground of his desire to carry out the policy commenced in 1842—namely, the d 
removal of taxes that impeded production, limited the field of labour, and did 2 
more harm to the general interests of the country than service to the state. 
He put these taxes on one side and the military and naval expenditure, to pro- | } 
tect us against some remote contingent evil, on the other, and he asked whe- ‘ 
ther it was not more rational to incur this contingent risk and give relief to in- ‘ 
dustry. He did not wish to leave the country defenceless, but it was for the 
government to show either that the services in 1835 were inadequate, or that 
there were reasons for a permanent increase of 6,000,000/. He replied to the ; 
arguments of Mr Labouchere in defence of the augmented expenditure ; con- 
tended that the menacing parades of our fleets in different parts of the world 7 
were calculated to excite jealousy, and alienate other nations, instead of extend- 
ing our commercial relations; and concluded by an appeal to the agricultural 4 
interest to support this and other motions for cutting down the expen- 
diture. 
Mr Henley, from the vague and general character of the speeches in support 
of the motion, and from its terms, which no number of members could assent to, 4 
suspected its object, which he did not believe to be a sincere one, otherwise 
the motion would have been of a more practical nature. 
Lord J. Russell thought Mr Cobden had made a most judicious speech in fa- 
vour of a most injudicious motion, the terms of which implied that there had 
been successive augmentations of expenditure up to the present time ; whereas 
in the last two years the reductions in the military and naval estimates amounted 
to 2,100,000. Mr Gibson had demanded reasons for the increase of expendi- 
dure since 1835; but Mr Labouchere had distinctly explained the reasons, and 
Lord John repeated that explanation in a fuller form, pointing out items thrown 
upon the military estimates which did not properly belong to them ; and with re- 
spect to those of the navy, the government had at one time been obliged to defend ' 
them-elves against the charge of not having sufficiently increased that branch of 7 
the service. He justified the increase in the Ordnance department; and with 
regard to Mr Cobden’s proposal to cut down the army expenditure to 10,000,000I, a 
Lord John observed that he had lost sight of the non-effective service, which 
cost 3,784,000/, the effective being only 10,518,0001, of which Mr Cobden proposed i 
to take away morethan half. There was, in fact, but 2,000,000/ upon which to 
operate in the way of reduction. Mr Cobden, he thought, without having duly 
considered the subject, had rather committed himself by some speeches he had 
made in the country, and he had probably felt bound to bring the subject before 
the house in the broad terms to which he had thus pledged himself. Lord John 
ranged with playful irony over the speeches of Mr Cobden and Mr Gibson, and 
in conclusion declared that though the government did not propose to go back to 
honour, dignity, and safety of the country. 
Upon a division, the motion of Mr Cobden was negatived by 272 against 89. 
The house then went into committee, where 
Mr F. Maule, after some preliminary remarks and explanations, moved a vote 
99,128 men for the land forces of the United Kingdom for the year; but it being 
past 12 o’clock, 


Mr —_ moved that the chairman report progress, to which Lord J. Russell 
assented. 


The remaining orders were disposed of, and the house adjourned at half-past 
12 o’clock until Monday. 


Monday, March 11. 

In answer to Mr Smythe and Mr E. Denison, 

Lord Palmerston stated grounds for believing that the letter of Count 
Nesselrode, published in the daily journals of that morning, was authentic; that 
the medi:tion of France in the Greek dispute had been offered, and was still 
pending, but that matters were not yet ripe enough to render the production of 
some papers that were asked for altogether convenient. 

un the house going into committee °f supply, 

The Secretary at War moved that alevy of 99,122 be voted for the land forces dur- 
ing the ensuing year. Counting at about 30,000 the numett Of men required im 
the colonies, and deducting the Guards, household troops, and some °ther non- 
available corps, there were left a body of 45,000 men to serve as reliefs for 
colonial service and to fulfil the ordinary duties devolving upon the army at 
home. This number, he argued, was not more than the necessities of the public 
service justified. Since last year a reduction of more than 4,000 men had been 


effected, and this, though still leaving 17,857 men beyond the levies of 1835, 
Was as much as could be safely accomplished. The charge for maintaining the 
99,128 men would be 3,936,582/. Mr Fox Maule proceeded to argue that the 
duties of colonial services were more economically performed by troops of the 
line than by corps of local militia; and vindicated the British army from the 
accusation of being designed as a provision for the scions of the aristocracy. 
He then went in detail into the various items of charge, resulting in the conelu- 
sion that the votes for the non-effective service would present a saving of 33,2412, 
and those for the whole land force a saving of 122,814/, as compared with the 
charges of 1849-50. For the future he promised, on the part of the government, 
all possible endeavours to secure economy that was consistent with the due per- 
formance of the public service. 

Mr Hume concurred in believing that the army was well managed, and 
in a state of high efficiency. He did not think that the individuals, whether 
men or officers, were p»id too highly, but he was convinced that their numbers 
were too great. Referring back to the year 1828, when the annual outlay of 
the country was 55,000,0001, Mr Hume recorded the results of the scrutiny in- 
stituted by the committee appointed in that session, and which led ultimately to 
the minimum expenditure of 1835. Since then the charges had again expanded 


oF 


tary and naval expenditure, which had arisen from unavoidable causes, and in a 
great degree from th: extension of our colonial possessions. The increase on the 
civil expenditure had been caused, first, by charges forced upon the government 
by parliament; secondly, by unforeseen calamities ; and thirdly, by charges now 
voted by that heuse which were formerly defrayed from other sources. He 
denied the practicability of returning to the scale of 1835, which would, indeed, 
require a reduction of 1,300,0007 beyond the sum demanded for the army and 
navy in thot year. The question was one of degree—whether our establishments 
were really excessive. He denied that they were, and he argued that it was 
false economy so to pare down the services as to make them inefficient. With 
frespect to the colonies,—a subject inseparable from the question,—he deprecated 
any declaration in that house which might be misunderstood and misrepresented 
in the colonies. The government had, however, cautiously and considerately 
effected reductions of Imperial expenditure on account of our colonial possessions 
The maintenance of our military and naval force upon a respectable, not an 
excessive scale, was a most effectual instrument for securing peace to ourselves, 
and repose to Europe, and it was impossible, as Mr Cobden desired, to copy 
servilely the example of the United States, whose circumstances were wholly 
different from ours. He asked the house to negative the motion. 














the estimates of 1835, tiey should be ready to make reductions when practica- 
ble, but they would not, for the sake of popularity or from any other motive, 
pretend to make reductions which would prevent them from maintaining the 
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ces , until they had actually exceeded the amount voted 2 is fact 
it * Mr Spooner said he would hot vote for Mr Cobden’s resolutions, as he intended proved the necessity for renewed efforts at morale "The in asaea 
: : to do, = he thereby pledged Himself to reduce the effective force of the army | founded upon his caclulation a proposal to reduce the number of men to be im- 
: - a vs - a moe for a —— touching their | mediately voted to 89,000; as the first step towards reforms which he intended 
‘ ‘ i eny the propositions contuined in the resolutions, | to enforce until a sum of ten milli struc 
cei aoe mount ~ by voting ayainst them. Mr Spooner then turned aside into the | burdens. millions annually had been k off the national 
. é rade and currency questions. The amended vote, as suggested by Mr Hum ving been 
‘ . . : e, 
; : cone oa insisted that Mr Labouchere had not answered the speech of Mr Major Blackall, who fe the eat ee bon. mem- 
: : ; ~ whose statement 8 as to the amount of the increase in our expenditure | ber had proposed a reduction of ten thousand men, but had not explained from 
i ‘ an a of it he justified. He wanted to remove taxes that pressed | what regiments they could be spared. He argued that there was no branch of a 
: . Upon industry, but none could be remitted without a reduction of expenditure, | the military force that was not already overtasked by the duties assigned 4 
3 a a — had been assigned for larger establishments now than in | to it. irs . 
; e - He enumerated various heads of expense--military defence of the co- Sir W. Molesworth treated the mili i 
: . tary expendit lonial q 
sone fren tet, half pay and pen-ions—which ealled for retrenchment, | question. Out of 6.600,0001, which was the whole cost of the elective service, 
. k * Mr Home's uce taxation, cou no less than five millions was incurred on accou colon 4 
_ ——— ee oe which, as worded, were calculated to mislead. He | enormous outlay necessary? On this question aston Soe cme roe 
‘> 3 oe - ; : cendiiereiemeee ne some of the propositions they con- | detail of the military forces engaged in the various depe ndencies distinguished 
is It , ) i ) nich they were expressed, and treated t i i neid 
i an acahan aeemeiadiea eee - ee . ane nod _ into garrison colonies, plantations, and colonies proper. Many incidents proving 


tee being the prop r stage for reducing the estimates. the extravagant charges for fortifications, and the unnecessary number 


troops employed, were adduced, and the conclusion enforced that the colonies 
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fo whom we were giving free constitutions ought to provide for their own de- 
fence. From New Zealand, New South Wales, and the Cape, we might thus 
withdraw no less than 7,000 men, enabling us to dispense with a much larger 
humber from our army. 

Captain Boldero argued that the state neither of the colonies, of Ireland, or 
of Europe generally, justified any reduction in our military establishments. 

Mr Macgregor gave the government credit for the reductions they had al- 
ready accomplished, and relied upon sincerity in prosecuting the work of 
economy. Previously to the last session he had calculated that about four 
millions could be saved out of the eighteen millions spent on the army, navy, 
and ordnance. He now found that 2,600,000/ had been actually reduced, and 
more was promised. He was convinced thut further retrenchments were pos- 
sible, especially in the colonies, but he objected to pass a sweeping vote which 
might prove embarrassing to the public service, and unjust to the gallant men 
composing our armies. 

Sir B. Hall denied the soundness of the arguments that had been adduced to 
show that it was unsafe to diminish our military force. 

Mr Stanford opposed the amendment. 

Mr Bernal Osborne contended that by improved management we could com- 
bine a large saving with increased vigour in the army. He suggested the com- 
bination of the three distinct departments of the Horse Guards, ordnance, and 
commissariat, and placing them under the control of a minister of war, who 
shall be duly responsible to the house. In the clothing system for the army a 
fair field for reform. A saving of 40,000/ a year might be effected with an 
enhancement of the respectability of the colonels of regiments, who now shared 
the tailors’ profits. 

Golonel Chatterton regretted to observe that the estimates, as they stood, had 
been drawn up with too strong a leaning towards economy. He referred espe- 
| Gially to the penuriousness exhibited in the aliowance of good tervice pen- 

sions. 

Mr Muntz traced the arguments for retrenchment from step to step until he 
arrived at the ultimatum—were we to give up our colonies or to keep them ? 
For his own part he was willing to surrender the whole of them, believing that 
they conferred no real advantage on the country. As this question, however, 
wasnot now before the house, he should vote with the government, 

After a few words from Colonel Sibthorp and Colonel Reid, 

Mr Cobden showed that the reduction lately made in the army had not ex- 
tended to the officers’ list in its due proportion, and included none but subalterns. 

4 Much of the apparent diminution had, moreover, resulted from the employment 

| Of several regiments in India, whence they were apt to turn up again. As we 
}| had entrusted several colonies with the free administration of their own affairs, 
we might now withdraw our soldiers ; or ifthe military force could not be spared, 
we should be justified in asking the colonists to pay for them. 

Lord J. Manners objected to our leaving the colonies without defence. 

Colonel Dunne defended the present military system, and declared that the 
number of troops in various stations was barely sufficient for the work they had 
to do. 

Mr Vernon Smith promised to support the government. He wished to reduce 
the number of troops in the colonies, but could not see how the vote proposed 
by Mr Hume would attain that end. 

Mr Reynolds said that the question, as regarded Ireland, whs an ecclesiastical 
one. It brought 44,000 men of various denominations under armesin our “ Irish 
colony,” for the purpose of forcing an unpopular church establishment down the 
throats of the people. He could not vote for Mr Hume’s amendment, unaccom- 
panied with a proposition for abolishing the church temporalities in Treland. 

Alderman Sidney had heard no good reason alleged why we should require 
this year nearly twenty thousand more men under arms than were found suffi- 
cient in 1835. 


_— 


Tuesday, March 12. 

Mr Henry Drummond moved a resolution, that, whereas the present taxa- 
tion depresses all classes, by diminishing the fands for the employment of pro- 
ductive labour, adequate means should be forthwith adopted to reduce the ex- 
penditure. He gave a rapid sketch of the history of the last few years—the 
lavish profusion in the time of war—the command we obtained by the war 
over the commerce of the world—and the stimulus which this prosperity re- 
ceivid from a gradually depreciated currency. The peace, he observed, changed 
the aspect of affairs; the demand for agricultural produce fell off; the cur- 
rency measure of 1819 augmented the difficulties of the landed interest, and the 
corn law was given as an equivalent. That law was now repealed, and, al- 
though he did not ask the house to reverse its policy, he called upon it not to 
halt midway; he demanded a reduction of expenditure in the matter of sala- 
ries, and that all burdens should be revised which checked the growth of raw 
produce. When salaries were increased on account of the dearness of the ne- 
cessaries of life, it was never supposed that they should be maintained at their 
high scale when prices became low; and, whilst the value of produce had been 
lowered, the cost of production remained the same. By what right, he asked, 
were the yeomen of this country prevented from growing what they pleased 
upon their land? and why were they subjected, in their rural affairs, to an in- 
terference from which other trades were exempt? His two propositions, there- 
fore, were—diminish the salaries of all servants of the Crown, and remove 
every impediment in the way of the cultivator of the soil. 

Mr Cayley, in seconding the motion, drew a very unfavourable picture of the 
eff-cta, moral as well as economical, which he ascribed to free trade and the 
fall of prices. 

Mr F. Maule did not dissent from the concluding proposition contained in the 
motion, that adequate means should be adopted to reduce the expenditure; but 
he thought he discerned in the speech of Mr Drummond a desire to deal with 
the public income without reference to the faith due to the public creditor ; 
whilst Mr Cayley had debated the question as one of protection and free trade. 
Mr F. Maule denied the statement of Mr Drummond—whose opinions upon the 
subject of a corn law, he observed, had not been always consistent—that the 
cost of production had been stationary ; seed, manual and horse labour, were 
cheaper, and it was a fallacy to argue as if the labouring classes were all agri- 
cultural, whereas the largest proportion were engaged in other employments, and 
they had benefited by the recent policy. The government had not been lax in 
the duty of reducing the expenditure ; within the last three years 3,000,000/ had 
been econ mised ; and on Friday the house would know the views ofthe govern- 
ment respecting the finances of the country. There was no margin in the expendi- 
ture for the extent of relief required by Mr Drummond, unless faith with the 
publi¢e creditor was shaken and injustice committed upon retired public servants. 
The proposal to allow farmers to grow tobacco, and to malt their barley as they 
pleased, was to run a-muck against the whole Excise duties ; and Mr Maule im- 
ploring the house not to send forth its approbation of so vague a motion, met it 
by moving the previous question. 

Mr Mangles opposed the motion. 

“™ Sir R. Peel said, the motion must be looked at either in a commercial ora 
financial point of view. Mr F. Maule had supposed that Mr Drummond in- 
tended that the house shou'd imply an opinion unfavourable to the com- 
mercial policy of late years; but he (Sir R. Peel) believed if this had been his 
intention, he would have said so in plain and direct terms ; and, moreover, such 


an intention was incompatible with Mr Drummond’s avowed opinions and with | 


the legitimate inferences from the terms of the motion. What that gentleman 
meant was, that the taxation which remained pressed heavily upon industry, 
and therefore it was desirable to adopt al! practicableeconomy. He agreed with 


Mr Cayley that the merits of our recent commercial policy lay in the answer to | 


the question. Had the social condition of the labouring classes generally been 
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> Lord J. Russell combated the principle that the constitutional privileges improved thereby? Had their command over the necessaries of life been in- E 
about to be given to the colonies, warranted our requiring them to provide for creased? And so far as a judgment could be formed, we had at least noright ve 
their own defence. Many reductions had been made in the troops employed | % infer that the comforts of even the agricultural classes had been curtailed by ; 
in Jamaica, Australia, and other dependencies. We ought to pronounce no the legislation since 1842. In various years, under protection, agricultural dis- 
general opinion, but assign to every colony the force required by its necessity tress had been most severely felt, even co-existent with high prices. Mr Drum- : 
for protection. mond had claimed for the farmer exemption from restrictions; that he might, ig 
Mr J. B. Smith argued that our whole colonial system was faulty,as we paid for example, grow tobacco ; but if the foreign duty on that article was main- ; 
in many ways far tuo much for them, especially for Canada, which he charac- tained, and an Exciee duty was imposed upon British tobacco, agricu!ture | 
terised as a“ worthless possession.” wouid reap but a slender benefit. He had not been able to vote the other night | : 
Sir J. Walsh thought that the army was not the best subject for the pruning | With Mr Cobden, because he thought the principle of bringing the expenditure | 
hook at the present moment. The hon. baronet proceeded to interpellate Mr | 20W® to the standard of any particular year was a fallacious one, and he had | 
Cobden, touching some expressions regarding Russia which had been attributed | ™ore confidence in the progressive and reflective retrenchments of a government | 
to him, in a series of questions whose relevancy to the subject under discussion than in the varying and vascillating declarations even of a reformed House of | | 
was loudly denied by members on all sides, Commons, which had its hot as well as cold fits. He believed that there were 
The Secretary-at-Wat- having entered into some explanations, many taxes, the reduction of which, consistently with good faith and public | 
Mr Hume replied, and the committee divided:—for the amendment, 50; security, would confer inestimable benefit; and he advised the house to apply | 
against, 223; majority 173, itself to economy in every practical form, but not one day vote large estimates, F 
’ and the very same day agree to a general resolution justifying the expectation é 
The vote asked by the government was then agreed to. of a large reduction of expenditure, and thereby propagating a delusion. | if 
On the grant of 1,700,000/ to defray the charge rendered necessary by the ¥ 


preceding vote, 

Mr Hume, observing that he had done his duty towards the cause of retrench- 
ment, said that he would not delay the committee with further opposition. The 
vote, after some miscellaneous conversation, was agreed to, 

Sir F. Baring then brought forward the navy estimates. As a preface to 
them, but promisng that it should be the last occasion on which the item should 
appear, the right hon baronet placed a sum of 211,000/ as the excess of the past 
two years beyond the sums granted by the house. The sums required for the 
ensuing year were—for the effective services, 4,325,000/; non-effective, 1,188,000; 
making, with the additions required for the conveyance of troops, mail-packets, 
&o., a total of 6,613,000/ for the naval service. This amount presented a re- 
duction of 480,000/ from the expenditure of last year. Compared with 1848-9, 
the saving was no less than 1,333,000/. The retrenchment had extended 
through all the departments, the number of seamen, marines, officers, and dock- 


Mr Newdegate, Mr Evelyn, 2nd Colonel Sibthorp supported the motion, and 
Colonel Thompson the previous question. 

Mr Wood could not vote for an abstract motion, made up of political truisms 
unless it meant something not distinctly expressed. 

Mr Stafford supported the motion in a protectionist speech. The agricultural 
interest, he said, claim the full benefit of free trade, or to be told how the house 
could legislate for them upon a one-sided system, and look for their respect. 


Lord J. Russell said the motion was vague and difficult to be understood ; he 
supposed Mr Drummond meant that there ought to be a large remission of tax- 
ation and a great reduction of the expenditure. The course the government 
had taken was the only one whereby a reduction could be safely effected. If we 
were to maintain good faith, the interest due upon the national debt and other 
charges on the consolidated fund /eft very little scope for reductions, and having 
voted the army and navy estimates, it could not be supposed that the house 


] meant to reverse those votes. He defended the general policy of the recent |} 
yard workmen, and veasels in commission, having all been reduced with @ Cor- | eommercial measures of the legislature, in reply to Mr Stafford, and supported |} j 
responding saving in provisions and supplies of all sorts. In stores, works, &¢, | the previous question. ; 
& large coonomy had been effected. J Lord J. Manners asked how it was, if the labouring clasees were so comfortable | } : 
A vote of 39,000 men was then proposed for the naval service. and the country so prosperous, there should be incessant calls for a diminution |} 
Mr Hume referred to the average of the six years ending with 1839, to show | of expenditure, although the government declared that every practicable re- |) 1 
that 31,400 men had then been found ample forevery duty. He did not wish | trenchment had been effected ? I i 
to persevere in an unavailing opposition, but desired to record his protest against Mr Bright inferred from the motion, which was milder than that of last year, || ‘ 
this extravagance. The vote would make an amount of twelve millions granted | that Mr Drummond meant that the reductions of th: government did not go 80 || 
in one night. He placed before the committee an amendment to reduce the vote | far as they might or as the necessities of the country required. He (Mr Bright) }) : 
to the number he had stated. was of that opinion, and he thought the house was bound to support it, and 
After some conversation, the amendment was put, when their appeared; for | not escape from it by voting the previous question. The resolution carried }} 
the amendment, 19 ; against it, 117 ; majority, 98. last year had induced the government to issue a eircular, to which the country ; 
The vote of 39,000 men was then agreed to. probably owed some reductions, aud it might be fairly expected that this reso- || | 
The Chairman then reported progress, and the house resumed. lution, which was not hostile to the government, would have a similar effect. | ‘ 
Lord J. Russell brought in a bill to redues the salaries of the Chief Justices of | He should, therefore, support the motion. \ 
Queen’s Bench and Common Pleas to 8,000/ and 7,000/ respectively. Mr Henley: likewise supported the motion, against which he had not heard a } i 
The house adjourned at 1 o'clock. single real argument alleged. 
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Mr Heyworth recommended a further property-tax, to relieve taxation which 

gsed upon trade and industry ; but be would support the motion. : 

Mr Hume derived great satisfaction from the co-operation of the protectionist 

in his endeavours at re@fenchment, and insisted that the salary of every 
lic officer, from the crown to the porter, must be revised and reduced. The 
establishments would admit of retrenchments, without impairing their efficiency, 
0,000,0002. 
= eee Ss noreed the distress in Suffolk and Cambridgeshire; the con- 
sumption of the farmers’ resources by taxation taken off the foreigner and left 
upon them, and the exasperation of the labourers. . 

Mr Osborne considered that the motion, if it meant anything, meant a re- 
versal of the policy commenced by Sir R. Peel; that Mr Drummond wished to 
make a cat’s paw of members on his (Mr Osborne's) side of the house, and he 
would not be a party to such a compromise. . 

Captain Harris supported the motion because it would relieve the agricultural 
interest from the burdens under which it laboured. . 

Mr Labouchere said the government were quite sensible of the evil of taxation, 
and they had given to the country practical evidence, by the reduction of 
730,000/ in the estimates of the present year, that they were not neglecting their 
duty in this matter ; it was therefore most ungracious and most unfair to put 
them in a situation to be taunted with the remark that what they should here- 
after do would be the result of a vote of that house. There was a more serious 
objection to the motion; it would create an impression out of doors of an un- 
fortunate character, and in connection with the speeches of the mover and 
seconder would lead to a dangerous delusion. 

Mr Muntz supported the motion; but Mr Brotherton suspected it to be a 
trap, which he should shun, 

Lord Duncan acknowledged that the trap had caught him. He saw nothing 
objectionable in the motion, but something he was ready to support. 

Mr Drummond having replied, the house divided, when the previous question 
was carried by 190 against 156. 

Sir H. Halford moved for leave to bring in a bill to relieve occupiers of lands 
and tenements, not being owners, from county and police rates ; which, after 
gome disparaging remarks by Mr Miles and Mr Aglionby, and a qualified con- 
sent from Sir G. Grey, was given. 

Mr Wood moved for a committee to search the journals and report such pre- 
cedents or acts as relate to the question of Jews or others being admitted into 
parliament without being sworn upon the Holy Gospel ; and also in what man- 
ner Mr Pease, in 1833, made affirmation to the effect of the oaths required from 
members; and further, in what manner Jews and others, not professing the 
Christian religion, are permitted to make oath in courts of justice and else- 
| where. He referred to the circumstances connected with the election of Baron 
Rothschild, and stated that he made this motion with a view of inquiring into 
| all the circumstances which would enable the house to arrive at a right deter- 
| mination, following a precedent he had found in the journals in the case of Mr 
Pease. 

Sir R. Peel was still ready to give his cordial support to any legislative enact- 
ment for the admission of persons of the Jewish persuasion into that house ; 
but no gentleman opposed to their admission would watch with more jealousy 
than he should any attempt by the House of Commons to supersede the author- 
ity of the House of Lords. 

Lord J. Russell considered that the house, by agreeing to the committee, 
would not signify any opinion as to the admission of Jews into the house ; but 
he thought it of very great importance that there should be a committee. 

A few remarks were made by Mr Stuart Wortley, Mr Anstey, and Mr Wal- 
pole, and the motion was agreed to. 

Mr Deedes obtained leave to bring in a bill to amend the act 5th Victoria, 
chap. 109, for the appointment of parisb constables. 

The remaining orders were disposed of, and the house adjourned at a quarter 
to one o'clock. 


a a an 


Wednesday, March 13. 

The debate upon the second reading of the County Rates and Expenditure 
Bill (adjourned on the 13th of February) was resumed by 
® Sir J. Pakington, who moved, as an amendment, for a select committee to 
inquire into the present mode of levying and expending the county rate, with a 
| View to ascertain whether any more satisfactory mode can be adopted of levying 
the rates, and of giving the ratepayers more effectual control over their expen- 
diture. A bona fide inquiry, he thought, was an essential preliminary to legis- 
lation upon so difficult a subject, and he was averse to sanctioning the principle 
of a bill so objectionable in its details, which had originated, he believed, in a 
| local squabble between two large towns in Lancashire. 
Mr W. Patten denied that this was merely a Lancashire question, though a 
i 


ee 


strong feeling prevailed in that county on the subject of county rates. The 
house had already sanctioned the principle of this measure, namely, that the 
ratepayers should have control over county expenditure; the only question, 
therefore, was the mode of its exercise, and if Sir J. Pakington had restricted 
the inquiry to that point, Mr Patten would have supported his amendment, 
thinking that there was a great deal in the bill which was most objectionable ; 
but he should vote for its second reading, simply because he recognised the prin- 
a. a should be some popular control over so large an expenditure as 
,800, : 

Mr Hume considered that sufficient information was already before the house 
in the report of 1835, and he wished for the removal of the complaints esta- 
blished before that committee, by the wholesome operation of popular control. 

Mr Packe, who observed that the report of 1835 was inapplicable to the pre- 
sent state of the subject, resisted the bill, because it would be impracticable, 
would involve everything in confusion, and, instead of diminishing, would in- 
crease those local burdens, which did not exceed 3}d in the pound. 

Mr tae disapproved the details of the bill, but supported the second 
Sir J. Graham was not alarmed by the objection that this measure would 
introduce a change of great magnitude and importance. Its principle was that 

there should be some control over a very large amount of taxation now admi- 

nistered by a body of gentlemen wholly irresponsible. These rates were now 
said to be of small moment, but not long ago they were complained of as large. 

The time, however, had arrived when ratepayers were not disposed to submit 

to such irresponsible power. In Cumberland, where these rates hxd been re- 

duced 22 per cent, the greatest abuses and jobbery had existed whilst that power 

had been exercised in secret. Some check, founded upon election from the rate- 
; Payers, acting with the magistracy, ought to be established. The details of the 

bill were not such as he could recommend ; but the question was whether the 

house would not sanction, by a second reading, the principle that there should 

be some popular control over the power now exercised by the magistracy. 

ee Aglionby likewise supported the principle and the second reading of the 


me wean poe ram — the ratepayers should have a control 
county expenditure ; but was altogether so impracticable that he 
doubted whether a select committee could do anything with it. But he deferred 


to the opinion of Sir J. Graham, and recommended Sir J. P; 
oe - akington not to press 
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[March 16, 


Sir G. Grey concurred in what he took to be the principle of the bill, that 
county financial boards should be established, based upon the representative 
syetem—not that there should be an entire transfer of their duties and power 
from the magistracy to the county boards, which were to be of a mixed consti- 
tution. He disapproved some of the most important details of the bill, but in a 
select committee all its details would undergo full consideration, and might be 
modified in consistency with the principle. 

Sir R. Peel also avowed that, in voting for the second reading, he did not do 
so from an impression that the magistracy had abused its power, which he be- 
lieved it had exercised most honestly ; but it was a power without check, and 
he feared that, inthe present state of public opinion, to continue to intrust a 
power of imposing burdens to a body appointed by the Crown, deriving no 
strength from the representative principle, would make it etill more invidious, 
Upon the whole, in concurrence with the opinion of his coustituents, he was in- 
clined to support the second reading of the bill, in preference to the amend- 
ment. 

Mr Robert Pulmer did not believe any objection was entertained to the prin- 
ciple of a control over county expenditure ; but this bill was totally impracti- 
cable. 

Mr Henley said his difficulty was to know what the principle of the bill 
really was. Sir J.Graham said it was popular control over the county expen- 
dituae; but Sir G. Grey went further, and resolved it into the appointment of 
county financial boards. Pointing out various incongruities in the bill, he urged 
thata subject like this should be undertaken by the government. 

Sir G. Strickland, Mr B. Denison, Sir H. Willoughby, and Sir H. Halford 
spoke shortly for and against the bill; and Sir J. Pakington, remarking that it 
had been condemned on all sides of the house, bowed nevertheless to high au- 
thorities, and declined to divide upon his amendment, which was negatived, and 
the bill was read a second time. 

Mr Ewart then moved the second reading of the Public Libraries and Mu- 
seems Bill, explaining that it proposed to give to town councils a permiesive au- 
thority to levy a small limited rate for the purposes of the bill. 

Colonel Sibthorp opposed, upon constitutional grounds, the second reading of 
the biil without the previous sanction of a committee; but Sir G. Grey having 
shown that there was no constitutional impediment to the progress of the bill, 
Colonel Sibthorp resisted it upon the ground that it increased public taxation, 
and moved that it be read six months hence. 

The second reading was supported by Mr Brotherton, Mr Hume, Mr G. A, 
Hamilton, Mr Labouchere, Mr Bright, Mr Slaney, Mr Heywood, and Mr Wyld,, 
several of whom objected to parts of the bill; which was opposed by Mr Buck, 
Mr Goulbourn, Mr Bernal, Mr Miles, Mr Spooner, Mr Roundell Palmer, Sir R. 
Inglis, Mr P. Howard, and Mr Oswald, most of whom, however, severed in 
their grounds of opposition. 

Mr Ewart having replied, 

Sir J. Graham inquired whether he would adopt the suggestions of some 
members, to require the consent of a majority of the ratepayers. 

Mr Ewart had no objection to such a general principle, but he declined to 
pledge himself to its adoption. 

Sir G. Grey thought there ought to be such a check; and 

Mr Law said, without an express provision for the consent of three-fourths of 
the ratepayers, he would oppose the bill. 

The house having divided, the second reading of the bill was carried by 118 
against 101. 

A six o’clock the house adjourned. 


Thursday, March 14, 
Lord Ashley moved for leave to bring in a bill to declare the intentions of the 


legi-lature in respect to the hours and mode of working under the Factory Acts }. 


The case, he observed, was very simple. The Jaw of 1847, engrafted upon that 
of 1844, enacted that ten hours should be the period ofthe labour of women and 
young persons in factories, to date from the time when they came to work, the 
result of which was that the labour of such persons should be continuous, ren- 
dering the system of shifts and relays impossible, After the passing of the act 
of 1847, however, it was discovered that some of the clauses prescribing the 
period of labour were not so stringent as to preclude relays; confusion 
and contradictory decisions of magistrates ensued; the efforts of the 
inspectors to check the system were defeated; and it was determined to 
try a case in one of the superior courts. The result of such acase in the Court of 
Exchequer was adveree to the interpretation put upon the act by the inspectors, 
Mr Baron Parke declaring that the words of the act were not sufficiently strin- 
gent to carry into effect what the Court considered must have been the intention 
of the legislature. Lord Ashley appealed to those who had voted for the Ten 
Hours Act whether this was not their intention, the very object of the law being 
to afford to the younger classes of operatives means of instruction, recreation, 
and health. which, under a system of shifts and relays, opening a door to eva- 
sions of the law, were unattainable, Having put the house in possession of the 
benefits which had been wrought by the Ten Hours Act, and shown the utter 
falsification of all the predictions of its enemies, he concluded with a solemn 
appeal on behalf of the temporal and eternal welfare of thousands, in the name 
of Almighty God, to the justice and honour of parliament. 


a Edwards seconded the motion,“expatiating upon the ill effects of the relay 
system. 

Sir G. Grey notwithstanding the evils attending a revival of discussions upon 
this subject, was ready to admit that in the present state of circumstances and 
of the law, Lord Ashley was justified in asking for a legislative remedy for an 
existing evil. But whilst he admitted that some amendment of the law waa 
expedient, and was prepared, with the concurrence of reasonable and moderate 
men, who might take conflicting views of the subject, to make the law distinct 
and unambiguous, he was not prepared to advocate any amendment inconsistent 
with the main object of the restriction of the hours of labour in the act of 1847. 
The object of the limitation was two-fold, physical and moral, the former being 
the main ground. Neither shifts nor relaye—which were distinguishable— were 
incompatible with the physical object ; he could not, therefore, rest his objection 
to the system on physical grounds alone. With respect to the moral object, he 
very much agreed with Lord Ashley, who had, however, attributed evils to the 
system the examples of which he had drawn from adults, whose labour was not 
restricted. It was no doubt the avowed intention of the legislature to promote 
the social and moral improvement of the operatives, and it was with satisfaction 
he had seen that the results of the Ten Hours Act, ina moral point of view had 
been all its most sanguine advocates could have desired, This result, it Was 
but just to the millowners to acknowledge, had been in a great measure owiDg 
to their cordial concurrence in the objects of the act, the shift system being ¢x- 
ceptional. Although he did not know that the intention of parliament had been 
so well known as Lord Ashley had assumed,—and he was glad that the proposed 
bill was not to be a declaratory iaw,—Sir George should offer no opposition to ite 
esteniustion, and he would ee happy to concur with Lord Ashley in amending the 

aw in sach a manner as w avoid a collision between classes tereats 
in See were intimately combined. — 

r Bunkes insisted that the understanding in 1847 was that the act was & 
bona fide Ten Hours Act; the idea of shifts and relays was not then entertained. 
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Mr M. Gibson guarded himee!f against being misunderstood as giving, by his 
consent to the introduction of the bill, his sanction to the plan shadowed forth 
by Lord Ashley. If he understood that plan, it was not in his opinion, likely 
to obtain the sanctionof the house, though he admitted that the present state of 
the law required some alteration. The whole difficulty had arisen from the legis- 
lature’s having imported clauses of a Twelve Hours bill, without consideration, 
into a Ten Hours bill. 

Mr O’Connor pronounced a warm eulogium upon the speech of Lord Ashley, 
and characterised the factory system as an abomination, which reflected disgrace 
upon the legislature. 

Sir R. Inglis vindicated Lord Ashley from the charge of “ enthusiasm,’ 
imputed to him by Mr Gibson. He contended that the noble lord had rightly 
interpreted the intention of parliament. 


Mr Bright, as one who was extensively connected with concerns under the 
operation of factory legislation, suggested that, for the beneficial working of any 
system of regulation, it was of the first importance that it should have a fair 
amount of concurrence of employers as well as employed. One of the faults of 
the Ten Hours bill was, that it had not and never had the concurrence of the 
employers, without which this question could never be satisfactorily settled. He 
recommended the house to come to a consideration of this subject in a spirit 
different from that of the last House of Commons, uniting the rational of all 
parties in a plan which should combine the interests of capitalists who pay wages 
and of labourers who find work. 

Mr Aglionby observed that it was for the honour and character of the legisla- 
ture to take care that, by a flaw, it did not allow the public to say it was 
incapable of giving effect to its own acts. 

Lord J. Manners said, having carried, after a severe struggle, a law which 
the manufacturing operatives considered their Mayna Charta, they were resolved 
not to yeield it, and those who backed them and represented them in that 
house were equally determined that there should be no compromise. 

Mr W. J. Fox questioned if there was a possibility of finding a shorter roed to 
the satisfactory settlement desired br Mr Bright than that pointed out by Lord 
Ashley, who he hoped, would not deviate a hair’s breadth from what had been 
understood to be the enactment of the law. 

Lord Rk. Grosvenor confessed that his hopes had been somewhat damped by 
the hesitation, as to his views, manifest in the speech of Sir G. Grey. 

Sir J. Graham was disposed to approach the question in the most dispassion- 
ate and deliberate manner. In framing the bill of 1844, he could say unequi- 
vocally that his object was absolutely to prohibit the shift or relay system in any 
form whatever. It was very desirable, he observed, before the discussion 
proceeded further, that the bill should be before the house, the object of the 
working classes and the argument of Lord Ashley appearing to go the length of 
preventing the machinery running for more than 10 hours. His feelings towards 
the working classes were as warm as ever; but it was his conviction that if their 
Object was carried out to all its consequences, the working classes would find the 
enactment would not contribute to their welfare, whilst it would be inconsistent 
witb the prosperity of the manufacturers. To be consistent in argument and 
practically just, if the law was to be made so stringent as the working classes 
appeared to desire, it would be necessary to regulate machinery itself. 

After a few words from Colonel Thompson and Mr Brown, leave was given to 
bring in the bill. 

Mr Peto obtained leave to bring in a bill to render more effectual the titles 
by which religious and educational congregations or societies hold property. 

The Titles of Religious Congregations (Scotland) bill went through committee. 

On the order for the second reading of the Highways bill, 

Sir W. Jolliffe strongly objected to placing the whole management of roads 
under the guardians of the poor, instead of boards of waywardens. 

Mr Rice supported the bill, which Sir G. Strickland opposed, considering it 
unjust towards those parts of the country where the roads were well managed. 

Mr Henley recommended the postponement of the bill, to the principle of 
which he objected. 

Sir J. Pakington, Mr Aglionby, Mr Houldsworth, and Mr P. Howard were in 
favour of the bill; Mr R. Hildyard and Captain Harris spoke against it. 

Mr C. Lewis said he had received communications from various parts of the 
country favourable to the general principles of the bill. He admitted that the 
placing the local administration of highways under boards of guardians was 
liable to some objection, but no course could be adopted that would be wholly 
unobjectionable, and this was a part of the measure which might he considered in 
committee. 

Mr Hodgson moved that the second reading be deferred for six months. 

The discussion was renewed, and the house having divided, the second read- 
ing was carried by 144 against 55. 

On the second reading of the Chief Justices’ Salaries bill, 

Mr Mullings considered that 8,0002 a year was a great deal too much for a 
chief justice, and he should in committee move a reduction. 

Mr Roundell Palmer implored the house not to press too far in a direction 
which would be most cruel and unconstitutional economy. 

Mr Spooner was in favour of a reduction. 

Sir G. Grey reminded him that this was a bill for reducing immediately the 
salary of the Chief Justice of the Queen’s Bench, and that of the other Chief 
Justice prospectively. 

The bill was read a second time. 

The Process and Practice (Ireland) bill went again into committee, the Chair- 
man again reporting progress. 

The house adjourned at a quarter to one o’clock. 


Friday, March 15. 

In answer to a question from Mr Reynolds respecting savings banks, 

The Chancellor of the Exchequer said a bill had been prepared on the 
subject, and he should take the earliest opportunity after Easter of bringing it 
forward. 

Mr Reynolds put a question to Lord John Russell relative to the abolition of 
the Lord Lieutenancy of Ireland. 

In reply, Lord John Russell said a bill was preparing on the subject, aud he 
should give due notice to the house before introducing it. 

The house then went into committee of ways and means, when 

The Chancellor of the Exchequer immediately rose to bring forward the 
financial statement of the government. After bespeaking the indulgence of 
the house on account of the illness under which he was evidently labouring, the 
right honourable gentleman entered upon the usual detailed statements of the 
probable expenditure for the ensuing year, ending by showing a surplus of 
1,471,0001. Having referred to the various proposals which had been made 
for the disposal of the surplus of 1,500,000/, he stated his own views. He 
proposed, for the purpose of relieving the landed interest, to make a considerable 
reduction on stamp duties upon the transfer of real property up to 1,000/, and 
t0 equalise the duties after a large amount; and he proposed to adopt the 
Same principle with regard to the same duties on mortgages. He proposed 
also to reduce the stamp duty upon leases. He proposed that when the stamp 
duty now payable upon a lease was 1/, it should be reduced to 28 6d, and so on 
in proportion. He also proposed, for the purpose of improving the dwellings 
of the labouring classes, to accede to a total repeal of the duty on bricks. —(This 





announcement created a great sensation in the house, and was received with 
loud cheers.) He thought that the repeal of this duty would not only conduce 
to the improvement of the dwellings of the labouring classes, but would also 
conduce to the improvement of agriculture, and to the advantages of land. The 
amount of losses he anticipated in the revenue were, upon stamps a little under 
300,000/, upon bricks to a litle over 450,000, making a total of 750,000, being 
half the surplus. The other ha!f he proposed to devote to the reduction of the 
debt. (LEFT SPEAKING ] 
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69 Capital punish cent (colonies)—return. 
87 River Shannon—return, 
89 Ecclesiastical commission—copy of proceedings. 
95 Advances from the consolidated tund (lreland), &c.—return. 
97 Bills—Landlord and tenant. 
98 — Railway traffic. 
99 — Titles ot religious congregations (Seotland). 
Revenue, population, commerce, &c.—tabies, part 18 (sec. A.) 
Australian colonies government bill—copies or extracts of correspondence. 
85 Court of exchequer (Ireland)—abstract of account. 
103 Trade and navigation—accounts, 
105 '\ill—real property conveyance. 
104 Convict discipline, &c.—despatches. 
Poor law boundaries ([relanc)—report. 
Prisons (Scotland) —eleventh report of the General Board of Directors. 
96 Corn—accounts. 
Emigration (Australian colonies)—papers. 





Nelus of the @teck. 
COURT AND ARISTOCRACY. 


Her MAJEsty and the Royal Family continue at Buckingham Palace. 

The Queen held a Privy Council and Court on Saturday afternoon, at Buck. 
ingham Palace, when the report of the Judicial Committee on the appeal, 
“Gorham vy. the Bishop of Exeter,” from the Court of Arches, was approved of | 
by the Queen in Council. 

Prince Albert presided on Thursday at a meeting of the Royal Commission 
for the Promotion of the Exhibition of the Works of Industry of all Nations. 








METROPOLIS. 


EXPLO3sI0N OF POWDER-MILLS AND Loss oF LireE.—On Monday afternoon, 
a series of explosions occurred in tLe powder mills belonging to Messrs 
Curtis and Harvey, the extensive gunpowder manufacturers and contrac- 
tors, at Hounslow, which, it isto be regretted, have been attended with a 
vast destruction of valuable property and loss of life. When the grounds were 
entered a fearful spectacle presented itself, for no fewer than seven of the mills 
or stores were levelled with the ground, the whole of the contents destroyed, 
and many of the poor workmen were lying in various directions, some bleeding 
from wounds, and others burnt and blackened by the force of the explosion. 
Seven men were found dead, and four wounded. The whole of the buildings 
may be said to be destroyed, for those that are not entirely blown up are so 
much shattered that it will be necessary to raze them to the ground. The 
concussion was perceived as fur off as Brighton and Lewes, where it was mis- 
taken for an earthquake. 

Tue GORHAM CASE AND THE METROPOLITAN CHURCH UNION.—We are 
authorised to state that immediate steps are in contemplation on the part of 
the Metropolitan Church Union, for the vindication of the Church’s autonomy 
in matters of faith, in consequence of the judgment pronounced yesterday by 
the Judicial Committee of the Privy Council. We understand that the union 
has been hitherto silent on the subject, from a persuasion that the question 
might be taken up with much greater practical effect after the delivery of the 
sentence.—Johkn Bull. 

A DerutaTiIon in favour of the Ten Hours Act, and opposed to the 
practice of working by relays in factories, had an interview with Lord 
Jobn Russell yesterday at his official residence in Downing street. The 
deputation consis:ed of the Earl of Harrowby, Lord John Manners, M.P., 
Sir G. Strick'and, M.P., Mr Muntz, M.P,, Mr Aglionby, M.P., Mr Brocklehurst, 
M.P., Mr Edwards, M.P., Mr Bankes, M-P., Mr Busfeild, M.P., Sir R. Ioglis, 
M.P., Sir J. Walmesley, M.P., Mr Adderley, M.P., Sir De Lacy Evans. M.P., 
Mr Smythe, M P., Mr W. J. Fox, M.P., Rev. Dr Burnett (vicar of Bradford), 
Mr John Wood (Bradford), Mr W. Rand (Bradford), Mr W. Walker (Bradford), 
Mr Thomas Fielden (Manchester), Mr Samuel Fielden (Todmorden), Mr P. 
Grant (Manchester), Messrs Mills, Pitt, Wardlaw, Kay, Hargreaves, Unsworth, 
Balme, and Bottomley. Sir George Grey was present with Lord John Russel} 
at the reception of the deputation. 

Mr G. R. Rosinson, the Chairman of Lloyd's, has sent in his resignation of 
that office, on account of ill-health, and Mr Thomas Baring, at the request of the 
committee has consented to become his successor.— Times. 

ForeiGN Hay.—The supplies from the continental states of Europe of various 
kinds are every now and then diversified and rendered of especial interest and | 
importance by the addition of some novel article of foreign cultivation to the | 
usual importations into this country, the last of this character being the supplies | 
of hops from various foreign states, and which continue to take place, especially 
from Belgium and the United States, to an important extent. Another novel 
importation of foreign production has now taken place in the shape of a parcel | 
of 108 bundles of hay, by the steamer Earl of Auckland, from Rotterdam, the | 
growth of Holland. 

TAXES ON KNOWLEDGE.—On Monday a‘ deputation from the Newspaper 
Stamp Abolition Committee waited on Lord J. Russell, at his official residence 
in Downing street, on the subject of the Taxeson Knowledge. The deputation | 
was accompanied by the following members of parliament ;—Mr Cobden, Mr | 
Kershaw, Mr MacGregor, Mr Monckton Milnes, and Mr Mowatt. Mr Milnes | 
Gibson introduced the deputation. Lord Jobn Russell received the deputation | 
with his usual courtesy. He, of course, declined to give any answer toa demand | 
for a reduction of taxation, but observed, that the fact of the government having | 
reduced the stamp from 4d to 1d, and the postage of letters from 6d to 1d, was | 
an evidence that the government were not indisposed to promote the enlizhten- | 
ment of the people. 

Tue HEALTH OF LonDON.—The weekly mortality continues to decline. In 
the week ending last Saturday the deaths registered in London were 875, 
being a small decrease on the previous week. The steady decrease is exhibited 
in the following series of sumbers, being the deaths returned in each week since | 
January, namely, 1,094, 957, 938, 911, 896, and 875. Tocompare the mortality | 
of last return with that of the same week in former years (1840-9), it appears | 
that only in 1842 and 1846 were the deaths less than 900; with three excep- | 
tions, they were always above 1,000, and im 1845 rose to 1,141. The average | 
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corrected for increase of population, is 1,095, com- 
last week show a decrease of 220. The mean daily 
1 Observatory, Greenwich, was above 30 in. on 


| of ten corresponding weeks, 
| pared with which the deaths of 


at the Roya 
reading ofthe baromoter the mean of the week was 30.179 in. The mean tempera- 


» day; 
| every ee oa of ae. 4 min., exceeding the mean of the same week, on 


j anna of seven years, by 2 deg. 7 min. On Sunday, Monday, Wednesday, 


and Thursday, the mean was from 4 deg. to 8 deg. above the average of these 
j = ’ 

1} days. = 
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PROVINCES. 


'| provcnrnc py StzAM.—A trial in this way was made at Grimsthorpe, on 
| 








Thureday, the 7th, by Lord Willoughby d’Eresby. The machinery employed 
| consisted of a small locomotive engine, with a capstan attached, moving on a 
' portably railway. An ordinary plough, followed closely by a subsoil plough,was 
drawn by 2 chain from the capstan, working with perfect precision, and at a 
greater depth and speed than usual. Several gentlemen and farmers who were 
present expressed @ favourable opinion of the experiment. 
Tue EXHIBITION OF MANUFACTURES AT BIRMINGHAM, after every charge 
| incidental to it had been defrayed out of the proceed« for admission, left a sum 
of 120! at the disposal of the committee, which it was yesterday resolved should 
be handed over to the School of Design. 

WorkinG MAN’s Honmway In 1851.—The following announcement is a 
curious illustration of the forethought of the working classes :—“ The public are 
respectfully informed that a money club will be established on Wednesday, 
March 13, at the Hope and Anchor inn, Market street, for the purpose of ac- 
cumulating the funds to enable the members to visit the Exhibition of the Works 
of Industry of all nations, in 5! shares, to be paid by monthly subscriptions. 
Members to take one or more shares. Parties desirous to become members are 
requested to attend at the above place at eight o'clock in the evening, when 

| rules and other requsite information will be provided. Similar clubs will be 
commenced at various inns in the town and neighbourhood, of which further 
particulars may be had of the printer. The promoters of these clubs earnestly 
| entreat al! artizans and others who can make it convenient to become members, 
| which will be conducted on the most economic principles, so that they may 
| secure the necessary funds to enable them to visit the great exhibition to be 
| held in London in May 1851, which is so well calculated to improve the moral 
| and intellectual condition of all classes."— Bradford, March 11, 1850. 
| I~pusTataL EXHIPITION OF 1851.—A public meeting was held in the Town- 
| hall, Birmingham, on Thursday, for the purpose of forming a iocal committee, 
1 and taking into consideration such other steps as might be deemed advisable to 
promote the great exhibition of the industry of ail nations in 1851. The 
Mayor (Mr W. Lacy), by whom this meeting was convened, presided. A 
resolution, approbatory of the intended exhibition, having been adopted, the 
mayor proposed another to the following effect:—‘ That in the opinion of 
|| that meeting it was not desirable to award large money prizes to successful 
competitors, they being of opinion that honorary distinction and commercial, 
t| reputation would be more satisfactory to the manufacturers of that district.” 
|| He believed that by the adoption of resolutions similar to the one now proposed 
| the system might be changed. An amendment was, however, carried, moved 
|| by Mr T. C. Salt, that the word “large” be struck out of the resolution 
| thus declaring that, in the opinion of that meeting, it was not desirable to 
{ 
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award money prizes of apy amount to competitors. It was then resolved that 
a voluntary subscription should be opened for defraying the local expenses 
| which would be incurred in promoting the exhibition, and a committee and 
| local officers having been appointed, and a vote of thanks passed to the mayor, 
the meeting separated. The subscription list promises to be a liberal one. 
| 








i _ 

1 IRELAND, 

THe Lorp-LIEUTENANCY.—The excitement created by the announcement 
of the abolition of the sham court has considerably decreased within the last 
|| two days. The government organ here fairly admits that it almost stands alone 
| in its antagonism to the project, and that the weight of public opinion, even in 
|| Ireland, goes contrariwise to the views of the Evening Post. The Freeman's 
| Journal still keeps up the semblance of opposition, and one or two provincial 


i repeal papers, along with the Banner of Ulster, the independent organ of Pres- 
} 
i 
| 





byterianism, are to be found in the ranks of the oppositionists. All, bowever, 
_ that remonatrance is unavailing, and that Ireland has seen the last of her 
| Viceroys. 
| | Royat RESIDENCE IN DuBLIN.—Arrangements have already commenced 
for fitting up the Phoenix Park, embracing an area of some hundreds of acres, 
as @ residence for the Queen and Royal Family during occasional visits to this 
country after the abolition of the Lord-Lieutenancy. 
| _ REPEAL AssociaTIon.—Bankruptcy looms over Conciliation Hall. The rent 
| has faiten to 9/, and an adjournment of three weeks is agreed to in order to give 
|| the smal! leader time to star it in the provinces, in the hope of raising the wind 
| Outside the pale of an ungrateful metropolis. 

CULTIVATION OF THE SorL.—In that quarter of the island where improve- 
ment was more imperatively needed, the symptoms of a return to a better state 
of affairs are gradually but surely gaining reality. Ever in Mayo, the strong- 
hold and last resting place of the famine, it-is admitted by the Castlebar Tele- 

graph —# journal rather prone to the dismuls—that the gloom is dis-ipating 
before the fair prospect which is at length dawning upon that impoverished dis- 
| trict:—*“ We have been so long inured to sights of misery and want in this 
county (says the Telegraph) that anything bordering on improvement in our 
| social system must be hailed with delight by every friend of our long-suffering 
population. On Tuesday we paid a visit to the town of Westport, and on our 
|| ‘Way thither were surprised beyond measure at beholding immense tracts of 
|] land turned up for the reception of corn, potatoes, &c.; but what gladdened 
our eyes most was the great quantity of potatoes planted in all directions adjoin- 
ing that town. Westward of Westport, and in the islands, we were informed 
|| an immense quantity of potatoes, considering the early season, has already been 


| Sown. Here and there we observed patches of wheat isi i 
netbeans patches of wheat promisingly clothing the 
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FOREIGN AND COLONIAL. 


DENMARK. 

The Times’ correspondent says there is no intention on either side 
to denounce the armistice between Prussia and Denmark. The pro- 
bability of any interruption of the present state of things is not so 
great as it wassome time since. The reports in the German northern 
papers of warlike preparations are rank falsehoods. General Ranci 
_ the aide-de-camp to the king, has been sent to the duchies to apprise 
| the local authorities that Prussia will not tolerate any hostile demon- 
| Strations against the Danes. 
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AUSTRIA. 

The solemn festival in honour of the Constitution passed over with- 
out the public peace being disturbed, for although the Stephen’s 
place and all the streets opening into it were densely crowded, not 
one single excess which required the interference of the authorities 
took place. The concourse was almost entirely composed of well- 
dressed people, who seemed impressed with the feeling that the re- 
ligious festival which they were witnessing was a tacit renewal, on 
the part of ministers, of the promise given by the Emperor to his 
people on that day. 





PRUSSIA. 

Letters from Erfurt describe the work of preparation for the sit- 
tings of the Reichstag as proceeding with all possible speed, though 
it is still doubtful whether all will be ready by the 20th. 

The reply of Prussia to the Austrian plan of a commercial union 
with the other German States has been published. It is not altoge- 
ther unfavourable to a closer alliance and assimilation of material in- 
terests, and professes the most earnest zeal for the material welfare of 
Germany. It promises a full consideration of all the conditions 
laid down in the Austrian note, but objects to a conference of all 
the States on theCustoms duties, as the settlement of a general sys- 
tem of tariffs undoubtedly comes within the alterations which the 
plenum of the German Bund is alone entitled to make. It also thinks 
that such negotiations could not be undertaken “ at the present mo- 
ment” with any advantage, and is therefore not prepared to enter 
into them. The main point of the answer is the refusal to delegate 
the power of treating the question to any other body than the recog. 
nised organ of the Bund, whatever it may be, and whenever it ma 
attain any but a provisional existence—two conditions that are still 
among the uncertainties of the future. 

The following is an instance of the liberty now enjoyed by the 
Germans:—A lieutenant of the 14th Regiment, stationed at Bran- 
denburg, has been called before a court of honour to answer a charge 
of having in private conversation called the verdict of the jury against 
M. Ziegler, the burgomaster of the above town (who was tried for 
publishing the tax-refusing resolution of the old National Assembly), 
an unjust one, and for having continued on terms of personal inter- 
course with M. Ziegler. The decision of the court, by more than 
two-thirds of the votes, was one of disniissal from the rank of officer, 
It was immediately carried into effect, and the lieutenant was or- 
dered to quit the town by the police. “ The strictness of the sur- 
veillance on the acts and conversation of individuals,” says the cor- 
respondent of the Times, “appears to increase daily. In public 
rooms placards are printed, warning the guests to be on their guard 
against ‘denouncers,’ in the same manner as the public are apprised 
at railway stations of the possible proximity of pickpockets.” 





NAPLES. 

The correspondent of the Daily News, at Naples, states that the 
restrictions to education and books are becoming daily more severe 
in the Neapolitan dominions. Insome schools, Goldsmith's “ History 
of England” has been prohibited; and there is amongst many an 
expectation that the study of history will be forbidden as forming a 
part of the course of instruction. ‘The use of the “ Adventures of 
Telemachus” has been prohibited; and the Council of Public In- 
struction are engaged in drawing up a list of books to be permitted 
in the schools. Meanwhile, to make still more sure of the masters, 
they are first submitted to an examination of the police, and then are 
thoroughly examined in the Catechismo Grande. Many refusing or 
omitting to pass through this ordeal have been removed. 





PAPAL STATES. 

The Nazionale of Florence states from Rome of the 28th ult, that 
great preparations are going on at the Venetian Palace for the recep- 
tion of Marshal Radetsky and his suite, who are expected there to 
assist at the inauguration of the Austrian flag, to be hoisted over the 
palace of the Ambassador of that power, 

The Constitutionnel announces, on the authority of a letter from 
Rome, the return of the Pope to his capital during the Holy Week. 
lhe French fleet, which was expected at Naples, had, according to 
the same letter, received orders to escort the Holy Father to Civita 
Vecchia. The Roman correspondent of the Times thinks it probable 
that Pio Nono will attend the ceremonies of the Holy Week at St 
Peter's, and that he will then instantly return to Terracina, where 
his person will be out of thereach of French coutro), in case a change 
of policy should be determined upon at Paris. 


GREECE. 

Private letters state that the French special envoy, commissioned 
to mediate between Greece and England, had not arrived. Intelli- 
gence, however, had been received that the services of France had 
been accepted by the British government. This intelligence afforded 
great satisfaction throughout the country ; and it was thought the 
embargo on Greek commerce would at last be suspended. The 
blockade, nevertheless, was not only suffered to remain in force, but 
was acted upon more stringently. On the 25th Admiral Parker 
ordered the seizure of the helms and sails of all captured boats, 80 a8 
to prevent their escape ; and on the 27th, with a view of rendering the 
blockade still more «ffective, he ordered a chain to be drawn across 
the entrance of the Pirgsus. These measures caused the greatest 


consternation, and applications to Mr Wyse for an explanation proved 
entirely vain, 
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BIRTHS, 
On the 10th inst, at Melton Mowbray, Lady Adeliza N f 
At Wimbledon, on the 10th inst, the Countess of Kerry, of a on. a 
On the 3th inst, at Methiey, Yorkshire, the Hon. Mrs Saville, of a son. 
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MARRIAGES. 

On the 12th inst, at St Marylebone church, by the Rev. H. Charlton, Ernest Gam- 
mel, Esq., of Portlethen, Scotland, son of the late Lieutenant-General Gammel, to 
—¥ aoe. eldest daughter of the late Charles Bertram, Esq., of Beaumout street, Port- 

place. 

At Merton, Surrey, by the Rev, W. Edelman, Harry, eldest son of Harry Colvill 
Bridger, Esq., of Buckingham house, Sussex, to Eliza Ann, eldest daughter of George 


Orme, Esq. 
DEATHS, 
On the 8th inst, at his residence, Clarence villa, Tunbridge wells, Elias Walker Durn- 


ford, | \eeaciaan and Colonel Commandant of the corps of Royal Engineers, 


On the ist inst, at Pau, in the Pyrenees, the Hon. Henry Alexander Savile, second 
son of the Earl and Countess of Mexborough. 
On the i2th inst, in the 80th year of her age, at 12 Edwardes square, Kensington, 


Miss Catharine Eliza Griffiths, only surviving sister of the late Rear Admiral Anselem 
John Griffiths. 


———————————————— 
COMMERCIAL NEWS. 


VierortA Lire Assurance.— Yesterday the annual meeting of this company 
was held at the offices, King William street, City; Mr B. Hawes in the chair. 
The report stated that during the year 1849, 175 new policies had been issued 
effecting insurances to the amount of 120,000/, by which 4,000/ a year had been 
added to the income of the society. There were 1,097 policies in force on the 
31st December last, assuring 710,947/, and the annual receipts of the company 
amounted to nearly 28,000/. No less than 108 policies, insuring 68,000/, and 
the premiums on which were 6,400/, had lapsed during the past year; but these 
included surrenders and terminated and dropped policies, as well as claims by 
death. The mortality had, however, been somewhat high, claims having arisen 
on 17 policies granted on 14 lives. The death of two persons (insured for 3,000/) 
by violent means—one by suffocation, the other a ease of murder—had contri- 
buted to swell the losses under this head. Two policies had fallen in by death 
from cholera, and the total amount paid in satisfaction of these claims was 
9,659/. Mr Hawes said that the utmost economy was observed in every de- 
partment, as a proof of which the total expenses of the company did not exceed 
3,000¢a year. Their business had been increasing steadily for several years. 
The report was adopted, and a vote of thanks to the various officers of the com- 
pany having been pazsed, the proceedings terminated. 








MUSIC, THE DRAMA, &c. 


Her Masesty’s THEATRE.—On Tuesday last the operatic season commenced, 
and never have we seen her Majesty’s theatre so well and so brilliantly attended 
as it was on the occasion. We were glad of the hearty welcome with which 
Mr Balfe was greeted on his entry into the orchestra ; a welcome which he not 
only merited for what he had previously done, but also for the great improve- 
ment which, under his Girection, has taken place this season in the band, as 
compared to thut of former years. The opera was “ Medea,” Mademoiselle 
Parodi playing the principal character. Endowed by nature with every physi- 
cal quality to represent the erring, but, be it remembered, injured Medea, Ma- 
demoiselle Parodi boasts also of a bighly dramatic mind, which knows well 
how to appreciate and embody the spirit of her part. Her acting throughout 
Was stamped with the mark of genius. Her singing was magnificent, the into- 
nation being decidedly superior to what it was last season; there is not that 
uncertainty, that wavering, which was formerly sometimes evident ; experience 
of an English public has given her more confidence, and she is now enabled to 
turn her great powers to the very best account. She was enthusiastically ap- 
plauded, and had to appear at the conclusion of each act, besides coming for- 
ward frequently during the course of the evening. 2 geus was well sustained 
by Calzolari, whom we never heard to better advantage. The opera was fol- 
lowed by a ballet named “ Les Metamorphoses,” produced with a magnificence 
We never saw surpassed. Carlotta Grisi plays the principal part, that of a 
Fairy Sprite, in which she assumes six different characters. Les Metamorphoses is 
a decided hit. It is the production of M. Paul Taglioni. 








Hiterature. 


Own rue Causes oF THE Success or THE Enctisn Revotutions, 
1640—1688 ; a Discourse designed as an Introduction to the History 
of the Reign of Charles the First. By M. Guizot. Translated, 
with the sanction and co-operation of the Author, by Mrs 
Austin. John Murray. 

WE cannot think that M. Guizot has been happy in explaining the 

causes of the success of our revolutions; nor even in distinguishing 

between that of 1640—which was only successful in overthrowing the 
monarchy after a civil war, and which ended in a restoration, bring- 
ing back nearly all the ecclesiastical and political institutions that 
before existed—and that of 1688, which permanently changed the 
line of succession, and made the sovereign, and consequently the 
executive power, dependent on the parliament, by establishing its 
right, when it assumed the character of a convention, to cashier the 
king. The revolution of 1640 was successful as a revolution, just 
as the French revolution of 1793 was successful; but neither one 
nor the other led to the establishment of that form of government 
and that species of political order and political improvement 
which the authors of both revolutions vaguely contemplated. 

The revolution of 1688 was eminently successful. Its object 

was obtained and the policy then established, or at least its 

principles—the consequences and modifications in the course of 

160 years, being far beyond the foresight or influence of its 

authors—have been ever since acted on. The corresponding revolu- 

tion of France in 1830, which was half the result of a stupid attempt 
to guide the course of events there after the course of events here, 
has not been successful. Not merely has the throne of Louis Philipve 
been overthrown, but the policy on which it was founded, and which 
he and his ministers pursued, has been subverted, and proved to be 
the reverse of “ that policy which preserves a state from violent revo- 
lutions.” M. Guizot’s object is to teach the French, through our 
example ; and by not discriminating between the failure of the revo 

lution of 1640, the success of that of 1688, and the very complete 
failure of that in which he has played so conspicuous a part, he seems 
not to have attained that object, and neither made it apparent why 
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the revolution of 1688 was successful and why that of 1830 has ended 
in being the opprobrium of French statesmanship. In fact, M. Guizot's 
views are essentially limited, or in French phrase, borné : he sees no fur- 
ther than the acts of politicians, in conjunction with very vague notions 
of law and order ; and seems wholly to ignore the great natura! laws 
under which society is continually developed, and which prescribe | 
conditions to every part of it. He has looked chiefly at “ those vague 
and presumptuous schemes of human creatures treating the great 
and complex system in which their place is marked out as if it were a | 
chaos, and striving to exalt themselves into creators as impotent | 
as they are insane;” for it must not be forgotten that the men who 
like M. Guizot, arbitrarily assume some system of policy for their 
guide, from which they will on no account depart, are as much “ pre- 
sumptuous Creators’ as the wildest revolutionists. Now M. Guizot, 
ignoring all these natural laws, arbitrarily assumes a scheme of poli- 
tical order, |which he supposes it is the great duty of statesmen to 
establish, and which it is in his view conservatism to enforce, while 
the rigid adherence, as in the case of France, to such an arbitrary 
assumption, disregarding the natural laws which command deve- 
lopment and prescribe its conditions, only ends, and must end, in re- 
volution, William the Third and his followers in England have re- 
cognised those natural laws, and yielded to their influence, as mani- 
fested in the physical increase of society and the increase of knowledge. 
Louis Philippe and M. Guizot never consulted them, but set up an 
arbitrary system of their own, which has landed them in ruin and 
France in anarchy. Not extending his view to all the phenomena, 
M. Guizot is incapable of explaining them, and though his discourse 
may suit some partisans, as a partial and unjust outline of the chief 
events of the revolution of 1640 and 1688, and of Cromwell’s and 
William the Third’s achievements, it is, in our judgment, a most 
imperfect explanation of the causes of the failure of the revolution of 
1640 and of the success of that of 1688. Moreover, it is pedantic 
as well as narrow, and will not restore to M. Guizot the reputation 
of a philosopher, which he lost by becoming a minister. The discourse 
may inform a few of his own countrymen, it will not instruct the 
English. 

The translation, we must observe, as is always the case with Mrs 
Austin’s works, is generally well executed, but we notice in it such 
ungrammatical and unmeaning phrases as this, “ Neither Cronwell’s 
power nor pride were any losers by his humility,” and such applica- 
tions of words in an unusual sense as that of the word “ contained” 
in the following sentence—“ The very men who were the authors of 
the change, contained (confined) it within just limits.” We should 
not, however, have thought of adverting to such trifling blemishes, 
but that Mrs Austin, in the interest of the publisher, challenges 
attention to her authorised version, and claiming for him the 
merit of “ honourable services to literature,” while he has only been 
endeavouring to make his fortune like every other tradesman (we hope 
he has succeeded ), deprecates—saying that it is disloyal, and implying 
that it is piratical—“a new and cheap translation from another hand.” 
Before the rival publication be thus propheticallygenounced, it should 
be seen. It is not just for Mrs Austin to assume that every other 
translation must necessarily be her book, “ with a few words or the 
structure of a few sentences altered.” We cannot approve of such a 
mode of stopping competition, and perhaps calumniating a rival. At 
the same time we may perhaps ca!m a little the trade jealousy both 
of the publisher and the translatress, by adding to what we have 
already said of the book, that in spite of M. Guizot’s position and 
name, it will interest only a very small circle of English readers. 
The “ cheap translation”’ will not pay,and we venture to recommend 
whoever may have undertaken it not to run the risk of reproaches, 
perhaps of prosecution, for what must be a most paltry gain. 


| 











Mopvet Prisons. No. IT of Latter-day Pamphlets. Edited by 
Tuomas Carntyte. Chapman and Hall, Strand. 


WE feel bound to say of the second number of these pamphlets, 
after having severely censured the first, that it contains more glim- | 
merings of truth than that. Mr Carlyle perceives the anarchy that 
prevails in our thoughts and actions; but, like other persons, he | 
would substitute his own will for the principle of order. He per- 
ceives, for example, the anarchy involved in the thought that society 
must punish crime, and the practice of providing more bodily com- 
forts for the criminal in prison than can be obtained by the bulk of 
the honest labourers. ‘Ihat perception he elaborates at great length, 
and in his usual wordy style. He treats it as if he had made the dis- 
covery; but it has been frequently expressed by other writers. He 
only makes it his own by exaggerating it into the absurd. He states 
more than once “ that no duke in England is, for all rational purposes, | 
which a human being can or ought to aim at, lodged, fed, tended, | 
taken care of, with such perfection as the scoundrel world, male and | 
Jemale.” The exaggeration isa glaring uutruth; but it constitutes 
the substance as the perception of the anarchy constitutes the chief 
merit of the first part of the pamphlet. 

Mr Carlyle perceives, too, that the ballot box and universal suffrage, 
or any system of representation, however pertect, which at best can 
only give effect to what may be ealled the average and common | 
opinion of society at any time, including the opinion of the most | 
ignorant and depraved, cannot secure good government; and he | 
mocks at those who make the ballot box and the extension of the | 
suffrage the object of their pursuit. The truth appears to be, that 
men are not agreed as to what constitutes good government; they | 
have not yet learned its principles, and, therefore, no representation 
of their ignorance can secure it. There is something like anarchy, | 
then, between this truth and the ardent zeal of some reformers who | 
would overturn existing institutions to secure the ballot and universal 
suffrage. But there is nothing novel in the perception of that. 
Every tory, from the time ot Canning at least, has avowed it as ~ 
creed. Mr Garlyle rather disfigures it by his strange eae 
stating it. When he extends his doctrine to describing the abolition of | 
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ws, and the attempt to procure a vote to those who have no 
aes on —. admitted egoisms,” he fa'ls into a great 
error. Though the former give cheap bread to the cotton spinner, 
| and though the Manchester men, from being some of the most ad- 
vanced portion of society, were amongst the first and most zealous 
in promoting it, the abolition was grounded on one of the first princi- 
ples of all society: that every honest industry should be perfectly 
| free, for government is constituted to guaraptee its freedom. Ab- 
| stractedly, there is no reason why one man or one class of men should 
| have votes concerning measures to be taken for the common and general 
good, and another class be denied them; and, therefore, the principle 
| of giving votes to those who have no votes is also ground-d on the 
first principles of society, and has justice, not egoism, for its basis. 
At the same time it may be inconvenient, or inexpedient, because 
opposed to prevalent opinions, to appeal to popular passions to give it 
effect. Admitting the correctness, therefore, of Mr Carlyle’s per- 
; ception, he unites it in this case also with a grievous error. 

Again he recognises the truth that has been for a long time con- 
tinually expounded in our pages, “that indiscriminate contributions of 
philanthropy,” “that beneficence and benevolence, and talking to- 

| gether on ST reteseen and subscribing five pounds, cannot remedy 80- 
| cial injustices.” They are no guides to policy. He recognises also 
the important truth, that “ Heaven has given a law to the earth,” and 
| that “ eloquent individuals cannot have what kind of law they please.” 
He insists that we should find out what “the law of God is with re- 
gard to man ; make that your human law, or I say it will be ill with 
you, and not well.” But in that there is nothing new. He says, “ To 
decree injustice by a law, inspired prophets have long since seen, what 
| every clear soul may still see, that of all anarchies and Devil- 
worships there is none like this—that this is the throne of iniquity set 
| up in the name of the Highest, the human apotheosis of anarchy it- 
| self.” “ Parliament,” he repeats, “ must really try to attain some vi- 
sion again of what Heaven's laws are.” Here he points out a fertile 
| source of anarchy. Men continually acknowledge the necessity of 
ascertaining what are Heaven's laws for earth or for society, and 
continually act, agreeably to the doctrine of some writers, as if there 
were no such laws in existence. There are other common truths put 
forth in this pamphlet as if they were great discoveries ; and as all 
such truths give currency to the great errors combined with them, in 
recognising them and acknowledging Mr Carlyle’s merit in stating 
them at least with boldness, it is the more necessary to point out his 
principal error for condemnation. , 
t He sees very clearly the wrong of putting men to death as an 
example to deter others from committing crime. He writes very 
forcibly against it. It may not have—in fact, it has not—such an 
effect; it is mischievous, and therefore is contrary to “ Heaven’s 
law.”’ On that point he agrees with many previous writers. He is, 
however, of opinion, taking up a doctrine that once guided practice, 
and that has been deliberately discarded as an error after much ex- 
perience and much investigation, that men may be put to death from 
the feeling of revenge. 


‘Revenge,’ my friends! (he says) revenge, and the natural hatred of scoun- 
drels, and the ineradicable tendency to revancher oneself upon them, and pay 
them what they have merited : this is for evermore intrinsically a correct, and 
even a divine feeling in the mind of every man. Only the excess of it is 
diabolic ; the essence I say is manlike, and even godlike,—a monition sent to 
poor man by the Maker himself. Thou, poor reader, in spite of all this melan- 
choly twaddle, and blotting out of Heaven’s sunlight by mountains of horsehair 
| and officiality, hast still a human heart. If, in returning to thy poor peaceable 

dwelling place, after an honest hard day’s work, thou wert to find, for example, 
tal scoundrel who for lucre or other olject of his had slaughtered the life- 

at was dearest to thee ; thy true wife, for example, thy true old rother, swim 
ming in her blood ; the human scoundrel, or two legged wolf, standing over such 
| @ tragedy: I hope a man would have so much divine rage in his heart as to 
snatch the nearest weapon, and put a conclusion upon said human wolf, for one! 
A palpable messenger of Satan, that one ; accredited by all the Devils, to be put 
an end to by all the children of God. The soul of every god-created man 
_ flames wholly into one divine blaze of sacred wrath, at sight of such a Devil's 
| messenger ; authentic first-hand monition from the Eternal Maker himself as to 
what is next to be done. Do it, or be thyself an ally of Devil's messengers; & 


Sees two-legged human wolves, well deserving to be eaten, as thou soon 
Ww ! 


On reading the passage we are forcibly reminded of Scott’s poem 
of Lliewellin. He returned to his home and found his child dead, 
| while the jaws of his faithful dog, Gellert, were bloody. He instantly 

slew the hound, to mourn over his haste, for the wolf was the crimi- 
nal, and the jaws of the dog were red with the blood of the beast. 
Indignation, then, may select the wrong object. Though the feeling of 
| Tevenge is natural, a monition by the Maker himself, it is clear that it 
| may dead, like all our feelings, into error and intocrime. An indivi- 
| dual’s natural hatred of scoundrels is not a true guide to what “ they 
have merited.” Mr Carlyle assumes that it is. He discusses on that 
| principle the practical question, “ what to do with our criminals,” 

which now puzzles our statesmen, and he says, speaking of them :— 


= With the Devil's regiments of the line I should be apt to make rather brief 
work , to them one would apply the besom, try to sweep them with some rapi- 

| dity into the dust-bin.” ‘1 mean to rid myself of you with some degree of 
brevity.” “ Mark it, my diabolic friends; I mean to lay leather on the backs 

| of you, collars round the necks of you, and will teach you, after the example 
of the gods, that the world is not your inheritance.” “ A collar round the neck, 
and a cart-whip flourished over the back (he repeats)—these are what the gods 
would have appropriated” to the “ subjects of the captain and prison governor.” 
He would dismiss, in haste, “the one contemptible interest of scoundrels— 
sweeping that into the cesspool, tumbling that over London bridge, in a very 
brief manner, if needful.” “ Adam’s children, ‘ set up with the old serpent,’ 
while hope yet lasts, I will treat as brothers, fallen, insane; when hope is 
ended, with tears grown sacred, and wrath grown sacred, J will cut them off, in 
the name of God.” To a caitit he says—“ As a palpable deserter from the 
ranks where all men, at their eternal peril, are bound to be—palpable deserters, 
taken with the red hand, fighting thus against the whole universe and its laws 
—send thee back into the whole universe, solemnly expel thee from our com- 
munity, and will, in the name of God, not with 


and exultation, 
sorrow stern as thy own, hang thee on Wednesday neat” a mae 
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Mr Carlyle justifies such a code of revenge and murder by the 
practice of the ancient Germans, who buried the criminal alive in 
a peat bog, and drove an oaken frame down over him solemnly in the 
name of gods and men. It is the “law of heaven,” then, according 
to Mr Carlyle, it is “ the will of the gods” that we should put our 
criminals to death. “Sweep them over London bridge, or chain 
them and flay them.” Now the great majority of the criminals shut 
up in our model prisons, the scoundrels whom Mr Carlyle would 
thus torture or summarily despatch, have been guilty of violating th: 
right of property; they are thieves, robbers, burglars. Amongr' 
them are men and women driven by hard necessity to steal, as wei 
as profligates who have stolen from no necessity, and have lived 
a life of crime. Mr Carlyle would torture or exterminate them all, 
He would punish theft with death. But is he not aware that about 
the right of property there are now many conflicting opinions, and 
that many of the democracy, which he has told us is the ruler of the 
world, have an enmity to capital ? and that they speak of the rich as 
the plunderers of the poor. According to his doctrines, those who 
entertain such opinions, believing that the hatred and enmity they 
feel are true guides to conduct, should sweep all the rich into the 
dust bin or over London bridge. Different persons have very differ- 
ent notions of scoundrelism. Some think the street pick-pocket or 
the burglar a venial offender, compared to the public peculator or 
the man who cooks railway accounts, for the punishment of whom 
the law may have neglected to provide. Both kinds of scoundrelism 7 
are great plagues to society ; but they and all other scoundrelisms 
with respect to property are much more tolerable than the slaughter / 
which Mr Carlyle would substitute for the care we take to improve fj 
the poor thieves, and the impunity we allow the rich ones. At eve 
period, and amongst every class of men, there have prevailed senti- 
ments of hatred against other men. The inquisitor was doing God's 
will when he burned heretics. Mr Carlyle’s doctrine, that what men 
hate, they are to strike with death—that each individual's feeling of 
revenge is the just measure of the act it prompts, would remove all 
restraints from passion, and go far to extinguish society in blood, 
Such doctrines are at this time especially alarming, when the 
a a according to Mr Carlyle, is becoming the master of the 
world, 


We say so much against his wild doctrines very earnestly, because 


| they concern a vital question, because they are mingled with and 


founded on some very important truths, and because we observe that , 
he has yet numerous disciples. Much of what he writes may deserve jf 
the epithet of “ raving,” but quackery is always nourished by credulity, f 
and finds dupes when good sense finds no followers. Social evils have } 
become a very popular theme for the novelist. A great multitude of 
clever writers, who have never studied the laws that govern society, 
write on the subject. Mr Carlyle is one of these, and over kindred 
minds his errors may be fatally influential. We have endeavoured, 
therefore, briefly to separate the truth from the errors of the present 
pamphlet. The doctrine and the practices of a barbarous age whi 
Mr Carlyle advocates, after they have been rejected both by philo- 
sophy and statesmanship, are as false as they are cruel. The style 


and manner of the present pamphlet outrage even Mr Carlyle’s usual 
style and manner. 
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Abstract of the Constitution and Laws of the Royal Academy. (Pamphlet.) Ollivier. 
The Usurer versus the Producer. (Pamphlet.) By John Bell, Ollivier. 
The Calcutta Review for December. 
Facts and Figures. A Quarterly Digest of Statistics. No.I. Simpkin and Marshall. 
The Pianista for March. 
Arctic Expeditions. A Lecture. By C.R. Weld. Murray. : 
Brief Reminiscences of Opinions in 1849 on Taxation. (Pamphlet.) Waterlow. { 
Railway Economy. By Dr Lardner. Taylor, Walton, and Co, 
France and its Revolutions, By George Long, Esq. Knight. 
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To Readers and Correspondents. 


eas” Communications must be authenticated by the name of the writer, 


nee anne 





X. Y. will find in the Appendix to Mr Tooke's “ History of Prices” what he seeks. § 
——. All foreign ships are admitted into our ports on the same terms as Britisb, 
but the new Navigation Act preserves a power to her Majesty to exclude any 


belonging to a country which does not treat our shipping on reciprocal terms. 
A Reaper, Glasgow.—Taii’s “ Cambist.” a ™ 
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Bankers? G sette. 








BANK OF ENGLAND. 
(From the Gazeite.) 4 


Ax Accounts pursuant to the Act 7th and 8th Victori eek ending }! 
on Saturday, the 9th day of Morch 185 a ictoria, cap. 32, for the w 


ISSUE DEPARTMENT. 


} 
’ 
| 
BANK RETURNS AND MONEY MARKET. | 
} 


L. L. 
Notes 186U0d ss-sesssesersersveseeees 20,347,380 eo 11,015,100 





Government debt 
Other Securities... ...0+« 

Gold coin and bullion ... 
Silver DULIION oo. v00 ser eere000 










$0,347,380 





1850. ] 


BANKING DEPARTMENT. 
L. L. 
Proprietors’ capital... scscssesssssse 14,553,000 | Government Securities, includ- 
ReSt ncoccocccccecccccccccece seccceccesce 3,095,631 ing Dead Weight Annuity ... 14,419,732 
Public Deposits (including Ex- Other SeCurities.......0.seecce-ss000 10,863,797 
chequer, Savings Banks, Com- NOtesS cccccersrecccccsccccecccscesevcce 11,519,435 











missioners of Nationa! Debt, Gold and Silver Cola ssosssssvese 785,976 
and Dividend Accounts) ...... 8,160,205 
Other Deposits .....csceccesesseseee 10,185,000 
Seven Day and other Bills ...... 1,995,104 
37,588,940 37,588,940 


M. MARSHALL, Chief Cashier. 

THE OLD FORM. ie 

The above Bank accounts would, if made out in the old form, 
present the following result :— 

Liabilities. L. | Ll. 

Circulation ine. Bank post bills 19,923,049 ) Securities eorescecescece 24,730,529 
Public Deposits srerecccccesseceesees 8,160,205 | BulliOnecscecrererssesseseeseessereesee 17,133,356 
Other or private Deposits......... 10,145,000 


88,268,254 41,863,885 


The balance of assets above liabilities being 2,595,6311, as stated in the above accounts 
under the head Rest. 


Dated the 14th March 1850. 


Assets. 











FRIDAY NIGHT. 

The preceding accounts, compared with those of last week, 
exhibit,— 

A decrease Of Circulation Of  .scocccorcecsessescercecersseseseeeces £181,532 
An increase of Public Deposits of ..erovsessereeesescresseceesseserere 321,997 
An increase of Other Deposils Of scores oe «303,10! 
An increase of Securities of 1.00008 + 438,767 
An increase of Bullion of eco 7.496 
An increase of Rest of wu. 2,697 
4 inoreanse af Reserve Of ceccccrercccverccccceccecocccccssccecccccoccccce 187,896 

The present returns show a decrease of circulation, 181,5321; 
an increase of public deposits, 321,9971 ; an increase of private de- 

sits, 303,101/; an increase of securities of 438,767/, the increase 

eing wholly of private securities ; an increase of bullion, 7,496/; 
an ecrease of rest, 2,697/; and an increase of reserve, 187,826l. It 
appears by the returns last week and the present returns that the 
Bank has recently lent upwards of a million, 1,175,767/, on pri- 
vate securities, but the diminution that has already commenced 
of the circulation, of which we had to notice a large increase last 
week, would indicate that it is already full, and that the loans of 
the Bank will not enable it to keep out any additional 
amount of notes. The returns offer no other subject of interest, 
or which calls for comment. 

The Money Market is without material alteration. Money is 
placed on call at 2} to 2} per cent yesterday, and to-day there was 
a demand on the Stock Exchange for money, but the general mar- 
ket continues easy. 

The exchange on Paris has declined. On Vienna and Trieste 
it continues very low. There is a good demand for silver for the 
continent, and all that can be spared finds there a ready market. 

The Funds have been extremely heavy all the week, partly 
from the settlenent of the account, but chiefly in consequence of 
the political state of France. A fall of the funds at Paris affected 
our own securities. To-day they have been firmer, and Consols, 
which opened at 957, closed at 964. The following table shows 
the opening and closing price of Consols on each day of the week, 
and the closing prices last Friday and this day of the other prin- 
cipal stocks :— 






ConsoLs, 
Money April Acconnt 
Opened Closed Opened Closed 
YO hs acovece GEE G coocvecee GOR F severe 969 9 
S.- wa BS an OE ww ae | 





Tuesday ccoccccce DEE 6 coccce YE § cevccerce DEE B coceee 964 
Wednesday wo... 952 6 sovcee 9% b — cevvereee DHE S covene 965 
Thursday..cocccee G59 § seevee GE | covcceeee 955 G ceecee G55 6 
Belday ecovececccce 955 G6 ceocee G6 b  cecccccee 96 § ceocee 966 $ 


Closing prices 
this day. 
oor eeeree 964 2 
96 4 


Closing prices 
last Friday. 


3 percent consols,account .. 96} 4 

_- - MONCY...008 96§ F 
BL PET CENS ...cccsccesserseererseee GSE Y ecccsocee §=Shut 
8 per centreduced ..... sin 








Exchequer bills, large 55s 8s 58s 61s 
Bank stock ..+006 ° 2064 74 Shut 
East India stock ... sooo §6265 8 _ 
Spanish 3 por cents .se-revereveee 36 9 353 6 





ere reeeee 33 4 
ous M4 


amu ae 


Portuguese 4 percents ssoovee 339 43 
Mexican 5 percents sssscoroee 294 2 
Dutch 2g percents scrcceoreoeee 553 9 
— EDEL CONES. cercrereceseess 869 7 ercceeeee RSQ 6h 
Russian Scrip sovorseseseseerseeeee 13 2 pm ecoccccce 19 9 pm 


On Wednesday, on settling the last month’s accounts, Mr 
Satterthwaite, a stock broker, was declared a defaulter. His 
differences amounted to about 13,0007, and the losses incurred 
will be nearly 12,0007. At the same time his dealings were im- 
mense. It was supposed he was acting for others, but it turned 
out that his engagements, which altogether amounted to about 
half a million, were made on his own account. Considering the 
extent of his dealings, the losses which fall on others are com- 
paratively trifling. 

In the Railway Market all things have been flat to dreariness. 
It was supposed, some time ago, that railway shares had reached 
their lowest point, but they have realised the poet’s description of 
finding in the * lowest deep a lower deep,” and have gone from 
bad to worse. Declining dividends, directors and proprietors 
quarrelling, the heavy losses already incurred, confidence and 
means of speculation being alike destroyed, have cast a heavy 
— for some time over the railway market, which every week 

mes darker and darker. The following list of the closing 
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prices last Friday and this day, shows a general and further, 
though not large, decline. 


RAILwars, 


Closing prices 


last Friday. 


London and North Western... 


165g 6 ex div 


Midland counties .....0.00000ee0 394 40 
BOORBRGEIG sccccocntecsescemaesnce 86 I 


Great Westeres cccccecceccocceces 
Eastern Counties ....cccccccscsesee 
South Westerns ....0...-008 
South Easterns.........cceeve 
SPORE, Sncecicinateertsdmns 
Great North of England...... ooo 
York and North Midland ...... 
York, Newcastle, and Berwick 
Newcastle and Berwick Ext.... 
Lancashire and Yorkshire...... 
Berths Brltiaths sccceccsecce ces 
Edinburgh and Glasgow .... 
Hull and Selby........0sccssssceses 
Lancaster and Carlisle ......... 
North Staffordshire.......0.s00+0 










59 60 ex div 
73 @ ex div 
644 5¢ ex div 
17% 184 

28 30 ex div 
220 25 

17% 183 

144 § 

424 

9s 10 

26 8 

96 8 

54 6 

11} 105 dis.? 


Birmingham and Oxford ..... 26} 7% 
Birmingham and Dudley...... 59 64 pm 








Caledonian sccsccrsccscscscesereeee LIE § 
ADETMEED cecccccsereeses ooee 11g 123 
Northern of France.... ..... 134 f 
Camere. ccsccoceccescsscsecnss 122 133 
Paris and Rouen .iccccscocseseveee 21$ 2 
Rouen and Havre seccscssseresee 9 
Dutch Rhenish seccccosscrseeseee Of 6 dis. 





Closing prices 


eer eeceee 
eer eeecee 
eer eeeeee 
ereeeeres 
Cee cerees 
eeeereeee 
Pee eeeree 
See reseee 
eeeesecee 
eee eeeees 


oe cee ces 
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FOREIGN RATES OF EXCHANGE ON LONDON 
LATEST DATES, 


Latest Rate of Exchange 
Date. ou London. 
Paris O00 Fee ene eee see Mar. 14 seoeee £25 424 oa 
25 35 ecceee 
Antwerp ences eerons mm 14 cccees f.25 50 eeeeee 
fl.'2 23 eeveee 
Amsterdam seco = 12 sooeee { 11 974 a 
Hamburg sesssene = 8 asses sl 
Bt Petersburg 1. — 1 soe 38d tO 38 S-16d — sesene 
Madrid seccosccccce = 9D cesece 40 5-100d ecocee 
eee ae ee 54id qnsese 
eae ae 504d eccece 
eb. 


New York ......... F 


Jamaica coves csseee 


FIavanar nccerccccose = 7 ave 


20 seoce: 


7 sevese 


9 to 9} per cent pm 


1 per cent pm 


{ 2 percent pm 
1 percent pm 


10 to 103 per cent pm 


Rio de Janeiro... Jan. 15 secces 2a4d to 264d 
oS een a ye 284d 
Pernambuco eeoeee Feb. 6 coveee 28¢d 
Buenos Ayres ... Dec. 13 sore 3d 
Valparaiso cecseeece = 30 seveee 454d 


Mauritius wore. Dec. 19 ceovee 


ee per cent pm 
2 per cent pm 


{ os Per cent pm 


Singapore cccccccce DAN. 6 cccese { 4s 5hd te 4s 53d 


Ceylon eeeerreeecee — 18 wwe 


Hong Kong wee Dec. 30 sooee 


Bombay ceccsseeesee Feb. 


Calcuttarcccccscscee JAN. 22 soocee 


Bydiney wcrecoreree OCt. 22 sooees 


eee per cent pm 
1} per cent pm 
4s 4d to 4s 6d 


1 18 1234 to 28 0d 
{ Is 11g tols ilgd 


3 percent pm 


everes 60 
evevee 90 
vee 90 
eee 60 
assess 60 
eserves 60 
eovece 60 
verses 90 








eoreee 


this day. 
1043 4 

384 9% 

79 80 

57 8 

wt 

63 4 

164 2 ex div 
28 30 

220 5 

164 17 ex div 
13 4 ex div 


40 2 ex div 
93 

24 6 ex div 
26 8 

51 3 ex div 
11g é dis 
26% 7% 

54 63 pm 
113 

114 123 

134 g 

123 3 

21% 

9% 

6) 5% dis 


AT THE 


Sight 

1 month's date 
3 a 

8 days’ sight 

8 days’ sight 

2 months’ date 
3 days’ sight 

3 months’ date 


ee Co te 


2 
i 


eovose 60 days’ sight 


1 month's sight 
2 
6 


coooee SC days’ sight 


ese CO coe PET CONT PIM covece 


eeecee 
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COMPARATIVE EXCHANGES. 


The premium on gold at Paris is 16 per mille, which, at the English mint 
price of 31.178 104d per ounce for etandard gold, gives an exchange of 25°55 ; 
and the exchange at Paris on London at short being 25°47}, it follows that 
gold is 0°29 per cent dearer in Paris than in London. 

By advices from Hamburg the price of gold is 436} per mark, which, at 
the English mint price of 3/ 178 104d per ounce for standard gold, gives an 
exchange of 13°103; and the exchange at Hamburg on London at short 
being 18°11}, it follows that gold is 0°46 per cent dearer in London than in 


Hamburg. 
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PRICES OP ENGLISH STOCKS 
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| Sat | Mon ; Tues Wed Thur Fri 
Bank Stock,7 per cent vee 265 2064 7§ 267% 63 ove ase ove 
8 per Cent Reduced Anns, «= 262% 65% 9658 959 F 98 — 
3 perCentConusolsAnns, 965} 96 96 & 053 64 955 962 
3 per Cent Anns., 1726 eee eee eco «6C| eee ove * ove 
SiperCent Anns. sw. 983 § 98% gg 98F 4 WER ose 
New 5 per Cent... eco Gas eas « ae os ooo eee 
Long Anns. Jan. 5, 1860 eee SE 9-16 8G 9-16 8h 9-16 eco ove poe 
Anns. for 30 years, Oct.10,1859 ass o i __ eee ove 
Ditto Jan. 5, 1860 83 en eo | eo on 
Ditto Jan. 5, 1880 =a ove ove ove ose ove 
India Stock,10$perCent... eee ee =: 265 one . ove 
Do. Bonds, af per Cent 1000/ 84s p 84s6sp rn 885 p 
Ditto under 1000/ ... o. 84s63ap 84873 p 843 p ° 85s "sp 
South Sea Stock, 39 perCent... ese pom 1063 ioe ave ose 
Ditto Old Anns., 3 per Cent eee one ' - | eee ” one ; - 
Ditto New Anns.,3perCent = + ove eee eco §=—- 958 954 
8 perCent Anns., ee = oe ove an ove on 
Bank Stock for opg, April 12... ose an a 
3 p Cent ( ons. An + io April!196 54 $6 64% %g 4 0% 06% 
India Stock for opg. April it at oun “ we | owe ese we 
i rCent = «+. ose ove ose 7 
Conners, 10088 Madocies 673 8sp 5339sp 69s p 60sp  61860sp 60s Is p 


Excheq. Bills, 10004 
Ditto 500) 
Ditto 8mall 
Ditto Advertised 


' 
— 58s p 


an 


588 9sp 60s p 
58s 98 p 60s p 


aoe ' ooo 


583 60s p oe 
60s 5&8 p 59s p 


i aoe 


60s ‘598 P 
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_LATE ST PRICES OF AMERICAN STOCKS 





























i| 
Qum~-Z42 
eee Amount in, 33, 3e°: 
| Payable.| Dollars. | Dividends. i748 Eres 
} yg ea Be hay 
ET = —_—— —— 
i y cent 
| United States «ss ose oo 6 i868 | 65,000,600 Jan. and July108 115 
I] = Certificates oe we 6 NBGT-B | owe ~ lit 
|} Alabama... » Sterling 5 od | 9,000,000) ome 77 
{| Indiana wm om owe om # | L866 | 11,600,000) oa 75 
_ a - 29 
i Illinois ase ooo eee ee 6, 1870 | 10,000,000, _ 42 446 
Kentucky exe ooo own 6 1868 4,250,000 -_ 103 
Louisiana a Sterling 5 {isso} | 7,000,000 Feb. and Aug. 59 95 
1852 
Maryland... wee Sterling 5 i888 3,006,000 Jan. and July 89 
Massachusetts ... Sterling 5 1868 3,000,000 April and Oct. i05§ 
Michig:>... ese eco eo 6 | 1863 5,000,000 Jan. and July; 
1861 | 
Mississippi = on oo 6 {ison} | 2,000,000 May and Nov. 60 
' 
za {iss8} | 5,000, mq and Sept. 20 
Sia, al {ssa} 13,124,270! Quarterly 103 5 
i ka ks oS {is70} | 19,000,000Jan, and July 10! xd 108 9 
| 
Pennsylraria ove oo ow 5 {sro} 41,000,000 Feb. and Aug. & 90 xd 
South Carolina ws ee « 5| 1866 | 8,000,000Jan, and July) 
Tennessee oe eco oe 6 | 1868 3,000,000) - | 103 
Virginia ... - on oe 6 | 1857 7,000,000) - 
United States Bank Shares +. | 1866 | 35,000,000 _ 2} 
Louisiana State Bank «. . 10| 1870 | 2,000,000 - | 
Bank of Louisiana eee ee 8 | 1870 4,000,000) — 
1860 
New York City ... wie a oe {ise | 9,600,000 Quarterly 1¢1 2 
; 1851 | 
New Orleans City —_ we 1863 1,500,000 Jan. and July 
Camden & ¢ A: nboy R. R. -. 6| 1864 #225.000 Feb.and Ang. 97 
i ~ Exchange at New York 1094. 
INSURANCE COMPANIES, 
No. of | . ., | Price 
| Dividend Names. Shares, Paid, | : 
shares | era iPr share 
Be L. 8. D.| 
2,000) 32 10s ' Albion eo 500 59 0 0; 80 
50,000'7/14s6d&bs Alliance British and "Foreign e- 100 11 0 Oj} 203 
50,000 \6/ p cent Do. Marine ove ove o-, 100 5 0 0) 53 
£4,000) 13s 6d P sh Atlas ... one ooo eos ove 50 5 6 S| 163 
$000 4Jpcent ArgusLife .. ove ove ee 100 | 16 0 0} ov 
12,000 7s p sh British Commercial ... eos 60 | 500) 7 
5,000 54 p ¢ & bs Clerical, Medical, and General Life 100 | 10 0 0} 20 
4,000 31 County ove ove eee | 100 | 10 0 0; 62 
one l4s Crown oe ooo ooo one 50 | 5 0 0} 14} 
‘ 20,000 68 Eagle ove eos eee eee eee 50 | 5 C 0} 6; 
' 4.651 43 pcent European Life eee ove o-| 20 20 0 0; 15 
1,000000/ 6/ pcent Globe... ove oe ove o-| Stk. eco 122 
20,000 5/ Guardian eve eco wee ow! 100 3610 0! 55 
2,490 12 p cent Imperial Fire ose ooo o-| 500 50 0 0} 230 
7,500 128 Imperial Life ove eee o- 100 10 0 O| 153 
13,453 I/sh & bs Indemnity Marine .. oo o-| 100 | 513 1)| 40 xd 
50,060 one Law Fire ose ove oe ew: 100 210 0! 238 
10,000, 1/ 168 Law Life ooo eee eee ow 100 lo 0 0} 42 
20,000 ove Lega! and General Life... oo 50 20 0] 43 
ove ose Licensed Victuallers oor eee 5 1 0 0} 19s 
3,900 108 London Fire ove oo oe 25 1210 © 17 
31,000 10s London Ship = om om SS 13329 01 8 
10,000 12spsh (Marine one 100 i5 0 0 9 
10,000 44 p cent |Medical, Invalid, and General Life 50 200 2§ xd 
25,000 5 pcent (National Loan Fund eee eo} 20 210 0 23 
5,000 81 pcent |National Life ane eee ee 100 5 0 0] os 
30,000 5 pcent (Palladium Life ooo ove oe, 50 200; 2 
ore Pelican eee oe eee Pry eee eve eee 
ow. (3ip sh &bs Phenix as eve ove ool ans om | 141 
2,500 1/58 & bus Provident Life .. w. «| 100 110 0 0! 26 
200,000.58 Rock Life ase on eos ove 5 010 0; 5§ 
689,220/.6/ pc & bs Ruyal Exchange .. ooo ee, Stk. ove { 209 10 
oe = 63 Sun Fire so cc cco anol oe oo | 205 
4,000 176s Do. Life . ove ove ° ose ove | 47 
%b,000/4/ pe & bs United Kingdom o. 0  o 20 40 0 4 
5,000) | 0§/ pc&bs Universal Life eee ooo eo 100 10 0 0 | us 
ee (Sipcent Victoria Life 1 os» see ae ane 426° «fg 
JOINT STOCK BANKS. 
No. of Dividends : Price 
shares per annum Names. Shares Paid pr share 
Be it 
22,500 | 32 perct Australasia wee o- §«=§s- 40 40 0 0 ove 
20,000 | 5/ perct British North American... e- 50 50 0 0 ove 
6,000 | 7i perct Ceylon so ove aee we, 25 0 0 me 
20,000 | 5! per ct Colonial ... a eee - 100 3125 0 0 833 
eee 61 per ct Commercial of London .. ew. 100 20 0 O pass 
60,000 6/&7s6d bs London Joint Stock ose one 50 10 0 0 = 
40,000 | 6 perc Londonand Westminster ew 100 | 20 0 0) 253 
10,000 © 6/ per ct Nationa! Provincial of England 100 35 0 0 owe 
10,000 = 52 per ct Ditto New .. a 20 10 0 0 pd 
20,000 | 51 &bns National of Ireland os oo} 50 2210 0} wa. 
20,000 8i perct ProvincialofIreland .. o- 100 25 0 0 4131 
4,000 | 8 perct Dite New ww ow 10 |10 00; .. 
12,000 15/ perct Gloucestershire .. ee ol om sins ne 
4,000 6/ per ct Tonian om on os on 25 | 25 0 0; oa 
ore 53 perct South Australia 2 se | 25 | 25 0 0! se 
20,000 64 perct Union of Australia ove ew} 25 tae 
8,000 i per ct Ditto Ditto ooo a ove 210 0 ia 
60,000 6! perect Union of London one ve, 50 M650! cs 
15,000 oe Union of Madrid ... ove ewe, 40 BB cee 
DOCKS. 
No. of Dividend | 52 Price 
shares per annum Names. Gheses Pal: pr share 
.) L. | 
$13,400! 4 p cent Commercial eco eee ees} Stk, j nal aes 
2,065668! 6 p cent Eastand WestIndia .. «. Stk. | i 142 
1,038 li p sh East Country eve ore a 100 | ene : 
3,6385101 5 p cent London eee ove ove ewe! Stk. sais ; 219 
300,000 4 p cent Ditto Bonds... ooo eee oo if oe ate 
1,352752/ 4peent | St Katharine -— o «nl Ok. | a 81 803 
500,000 44 p cent Ditto Bonds... one oo one | ove 
\ 7,000.2 pcent | Southampton .. oo ow, 50 50 0 0 on 
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COURSE OF EXCHANGE. 
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Tuesday. Friday. 
| Prices | ae are Prices 
Time | printed | Prices negotiated printed | Prices negotiated 
on | on ’Change. on on ’Change, 
| Change. | ‘Change. 
eed een | aaa ———— 
Amsterdam v- e| 3ms 8 Oi 13 3); 10°84 7 Si 38 Mi Oe 
Ditto at sight «| — 12 2{ 12 O/ 12 gf 12 2] 12 4) 22 14 | 
Rotterdam «| short 12 3g, 13 23) 12 23] 12 33] 12 23) 12 23 
Antwerp ws | Sms | 2580 | 25 674, 25 724} 25.80 | 25 75 fa | 
Hamburg mcsbanco) — | 1314{| 13:33 | 13 1341 1314] 13.13] 13 133] 
Paris, 3 days sight ...| short | 2555 | 2545 | 2550] 25 60 | 25 50 | 25 524 
Ditto we = eve) SMS | 2580 | 2565 | 2570] 2580 | 25 70] 25 75 
Marseilles. «| — | 2580| 25 65 25 70} 25 80 | 25 723) 25 778 | 
Bordeaux .. «| — | 2580| 2 65| 2570] 25 80| 25 67§| 25 725 | 
Frankfort on Main...| — | 122% 1214 1218 | 1228 | i219 a 
Petersburg sil.rble) — | 37 | 373 37% 373 37Z 373 
Berlin om Ol wa tf F Bt te ese ooo ove 
Vienna o- eff. fol) 3ms | 1145 )| 11 42 1] 48 ll 51 11 55 “ 
Trieste we doo} — | 1245] 1243) 2159] 1154] 2155] we 
Madrid — 494 49% 494 493 494 
i a wt 494 495 495 49% 50 
Leghorn ww] |: 80: 75 | 3045 | 3055) 3065 | 39 50) 30 55 
Genoa ooo we] OS | « 26:10] 25:90] 26 2610 | 2595) 926 
Naples ee a 403 41 40 408 40 | 
Palermo = oe wes], «= «i N2OFp.oz) 121F =| 122 Ztdp.oz] 1213 | 122 
Messina eco | — A sans | 1223 1223 1213 1225 1223 
Lisbon ee = oe 60 ds dd 53} 538 53 534 «o iH 
Oporto aa | 3 53¢ 53% 53 534 534 CCS | 
Rio Janeiro o-- eos _ ooo ove 26 eee one 
New York ow. wt — | 493 om | me © OO a a | 
FRENCH FUNDS. 
| Paris | Lonaor Paris | London; Paris | London 
| Mar. 11) ‘Mar. 13 Mar. 12 \Mar. 14/ Mar. 13 
iv ¢ | ¥. C. 


: \ 

5 per Cent Rentes, div. 22 - | 
March and 22 Sept. ov» } 93 70 ae 
Exchange eee ose eee eco | eee 

8 per Cent Rentes, div. 22) 58 10 
June and 22 December | | 
Exchange eee ove eee] owe 

Bank Shares, div. 1 aT, 2300 0 | ! 2285 0 
andl July — os eco > 

Exchange cn London ] month 25 40} on 


Ditto 8months 25 85 ee 





PRICES OF FOREIGN STOCKS. 




















Mou | 
Brazilian Bonds, 5 per cent ... eco ove 895 | ase '90 89}, 90 on. 
Ditto New, 5 percent, 1829 and 1839 «| .. (88) (S99 ese ove 
Ditto New, 1843... ooo ooo eco oes ae ose 
Buenos Ayres Bonds, 6 percent ose oe 53 2 |52 512 jh23 1 50 
Cuba Bonds, 6 per cent ove ooo ail’ eon Aa eve ese 
Chilian Bonds, 6 percent os se — o 1004 +1003 1003 102 ove 
Ditto3 percent ss. os vee wee) wee | ote | one oe = |60 
Danish Bonds, 3 per cent, 1825 ono ont eco | me { 00 ooo oe 
Ditto 5 percent Bonds ... oe © 96 } ove [94g oo 
Dutch 24 per cent. Exchange 12 guilders .. ooo] cco | coo | cee ove eee 
Equador Bonds... on ese an onl se te 34 24 3f 
Grenada Bonds, 14 per Cent... eee ol «=. | a | a OS ove 
Ditto Deferred <. we eco «owe cee SE 4 185 4 on one 
Greek Bonds, ex over-due wee ove ace] ase ooo | ae ove ove 
Guatemala ove ove eet ee ae | 


ooe'294 9 293 = (298 


Mexican 5 per cent, 1846, ex coupons 298 
Peruvian Bonds, 4 per cent, 1849 oe oo 73 2 72 1g 70% 2 i 2 





Mar. 15 
| oo | dues, Wed Thur, Fn 
! = sama . 








D ws 


w 168 | 
“esi” as 
7343 


723 
Ditto Deferred — xe ave, aoe one BL SUB SOFIE 294 GF 130 20) 201 
Portuguese Bonds, 5 per cent ooo eos} coe (84 } eco ) oe eee 
D'tto 5 per cent converted, 1841 ss —ves| ove | nee | ove ove al 
Ditto4percent .. eco ons oe SH BHR, owe 35 “a 34 a 
Ditto 3 per cent, 1848 eee oon (04 | oe oon i Se one 
Russian Bonds, 1822,5 p cent, in £ ‘sterling 107% | wo | om we 106 
Dee diperesst 1. = « om | eee ont Ce an A oe 
Ditto Scrip .. ane lf EP TEER RT 3 
Spanish Bonds, 5 per ce div.from Nov. 1840 174 174 § 17% 173169 165 § 175 P 
Ditto ditto ditt» 39-1840, .. eee ove oo ooo =| eee 
Ditto ditto Gitto 1844) se | oo | ove | ove ne 
Ditto ditto Gitto 1845) wee | see | ove | woe | aoe | ove 
Ditto ditto ditto 1849, ase ove} oe } *° ove | om . 
Ditto Coupons ove oes eee ers] eve ae ooo | oe : 
Ditto Passive Bonds ~ eee onl om [S8 | one 3a je § at 
Ditto Deferred ove wee om | ae see ee 
Ditto 3 per cent Spanish Bonds ose oe BAZ 1363 § 268 ai 6 355 ‘t 355 i 
Venezuela 2} per cent Bonds eee eee 335 oe =a | coo | ov 
Ditto Deferred ad ae HERE oe x ooo 1250 |e 
Dividends on theabove 5 ayadiein London. } | 
Austrian Bonds, per cent. 10 gu. p.& st. | oss ooo ove oe ov 
Belgian Scrip, 24 per cent eee woe, ose | ate eee * } ave | ove 
Ditto Bonds, 44 per cent ... oo uss 898 coo | cee (88 9G | oe 
Dutch 24 per cent, Exchange 12 guilders .. 56 54 5526 558 55 549 5 55 
Ditto 4 per cent Certificates ove oo 87 865 7487 "3 87 865 § 86} 3 
Ditto4 percent Bonds s+. see nee ate oe | oe | nee BAR| we 
Russian Ins., 6 percent. Ex. 3s id eco ote | om mo | cco | ose - 
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GENERAL Post Orrice, March 14, 1850.—All letters for Belgium, intende! 
by the writers to be sent in the closed mail by way of France, must be sp 


addressed either via France or via Calais, 





Mails Arrived. 


LATEST DATES, 


On 11th March, GrpratraR, March 3. per Sultan steamer, ria Southampton. 


On 13th March, Brazits, per Columbus, via Liverpool—Rio de Janeiro, J: 
Babia, 22 ; Pernambuco, Feb. 6. 





Mails will be Despatched 
FROM LONDON 


On 18th Mareh (morning), for Vico, Oporto, Liszon, Capiz, and GrsRALTAB, per 


Steamer, via Southampton. 


On 18th March (morning), for MaDETRA and West Inpres; also for Venezuela, New 

Grenada, Grey Town, Chagres, Panama, and Western Coast of America (Bermuda, 
Honduras 
excepted; mails to these places on the 2nd of each month only), per Zrené 


Nassau, Porto Rico, Havana. Mobile Point, Vera Cruz, Tampico, and 


Steamer, via Southampton. 


an. 15; 
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On 20th March (morning), for GrsraLtar, Matta, Greece, Iontan ISLANDS, SYRIA, 
Eeypt, Inpra, and Cu1na per Jndus steamer, via Southampton. 
On 22nd March (evening), for British Norra America, BermupDa, and Unirep 
Srares, per Europa steamer, via Liverpool. 
On 25th March (evening), for the MEDITERRANEAN, Ecoypt, Inp1A, and CHINA, via 
Marseilles, 
The American steamship Hermann {s appointed to sail from Southampton on the 
20th inst for New York. Letters in time on the 19th inst. 
The Tintern steamer is appointed to sail from Liverpool on the 30th inst. for Cali- 
fornia, calling at Rio de Janeiro and Valparaiso. Letters in time on the 29th inst. 





WEEKLY CORN RETURNS. 
From the Gazette of last night. 





























Wheat. , Barley. “Oats. | Rye. | Beans. Peas. 

SoldesseeonGrs| 93,019 65.878 30,536 | 1:2 | 10,484 | 2,013 

sd| 84 ea) sa) sd) o4 

Weekly average, March9.....} 38 6) 2310 15 5| 23 3/ 24 7) 25 4 
—- — Qu} 38 6|) 23 9; 411] it] 244) 2 

~ Feb. 23.00-| 3741} 23 7 15 6] 2011| 24 8| 26 0 

- — 1G..60.| 37 9) 2310) 15 4| 20 7) 2421 | 26 10 

== <> Sent BS 61 90 7 16 3| 22 1) 25 3 26 4 

— = Bove} 39 4 2 4) 15 2] 2310) 25 6] 27 0 

Six weeks'averAage seve cow] 38 5, 2 2 id 3 | 22.1) 2410} 26 3 
Sarretimelastyear ~ssww| 451 29 3 17 2, 27 4) 39 4! 33:1 
ie eicchsententuliameahanaiansines 1 0 1 0 1o! 10 1 0 1 0 








GRAIN IMPORTED. 
Anaccount of the total quantities of «ach kind of corn, distinguishing foreign and 
colonial, imported into the principal ports of Great Britain, viz:—London, Liver- 
pool, Hull, Newcastle, Bristol, Gloucester, Plymouth, Leith, Glasgew, Dundee, 














and Perth, In the week ending March 6, 1800. 
Wheat | Barley; | | Beans dian | Buck 
end and /|Oatsand/Rye and Peas and & bean- COT. an¢|wheat & 
wheat | barley- | oatmeal! ryemeal| peameal ae “| Indian- |buck wht 
flour meal | meal | meal 
qrs qrs qrs qrs qrs | ars qrs qrs 
Foreign w. | 46,653 1,611 716 e- | 1,690] 7,774 18,253 ws 
Colonial ++. i a ara is wo | 








M611 | 716 wee | 1690) 7,278 58,253) ane 


Total ... | 46,697 | 
Totalimports Of the Week ....ccccserecssvesesescessrsceeseveserees 10,743 GIS, 


COMMERCIAL EPITOME. 
FRIDAY NIGHT, 

The foreign wheat arrived in London between March 10 and 
March 14 amounted to 6,350 qrs, the flour to 2,770 sacks. For 
the period of the year, with a prevalent east wind, the arrival of 
wheat is considered small. The flour imported comes chiefly 
from France, where the price of corn has again fallen. At the 
same time the difference between the price there and here causes a 
loss on importation, and one of the largest exporters living in Paris 
has, in consequence, recently failed. Like other persons, he hoped 
the markets would improve, and continued to send over flour till he 
had exhausted his means or tke patieace of his creditors. From 
other parts of the continent also, as Antwerp and Rotterdam, the 
prices of grain come lower Our own corn markets, in conse- 
quence, though the supplies have been short, are dull; all busi- 
ness has centered in supplying current wants, and no persons 
purchase grain to hold. It is stated that in the north west part of 
England the farmers hold considerable stocks, and the quantity gene- 
rally inthe hands ofthe farmers, to which we must look for our sup- 
ply, seems sufficiently great to keep the market depressed. Pricesin 
Mark-lane have undergone no change in the week, but business 
has been very flat. 

The produce markets have also been very dull. A decline has 
taken place in the price of sugar, and, thougi: the sales were ra- 
ther more extensive to-day, they were effected by a reduction of 6d 
in the price. It is remarked, as somewhat singular, that the price 
should fall here, when the price in the producing countries is higher 
than in Europe; but the prospects of a large crop, though some 
advices from Cuba say that the cane does not yield well, and the 
large stocks in Europe account for the circumstance. 

The coffee market was very dull in the early part of the week, 
and prices declined ; but the report of the first sale at Rotterdam 
on Monday having been favourable, it became firmer, and native 
Ceylon, which had been at 55s, was sold to-day for 56s. As 
late arrivals from Rio and Pernambuco bring accounts of high 
stocks and rising prices, parties here are unwilling to sell at pre- 
sent rates, and wait till they know the result of the other sales 
that have just taken place at Amsterdam. 

In rice and other colonial articles there has been little or no 
business done, and prices are unaltered. 

The Mr Crosthwaite, who has failed in Liverpool for a consi- 
derable sum, was at one time reputed to be the master of 400,000/, 
and we believe he had actually retired from business. Railways 
tempted him into their vortex, and have not only deprived him of 
the large sum he had amassed, but of much more, for which he 
remains liable to his creditors. 

The following circular to the creditors of Messrs Barclay, Bro- 
thers, and Co., whose suspension, with liabilities for 400,000/, 
took place on the 13th October 1847, shows that the feelings of 
honour, for which our mercantile classes have long been re- 
nowned, burn as bright as ever :— 

Ata meeting of the inspectors of the estate of Barclay, Brothers, and Co,, 


the usual statement of realisations and liabilities were laid before the meeting, 
from which it appeared that there was no funds in hand from which any divi- 


ssrealnsosaspenpenrnnnAietinsnselad iettleeneiettenetaatienreeeneetenmneeneeenenenieemeaemenmannamnedieninenemnemmeneunnetaeamenmenenenngbenetim 





dend could be paid, nor any reasonable hope of further realization to any eatent; 
and that the Mauritius property having in the first instance failed to meet the 
debts of the Mauritius creditors, there was but little prospect of any surplus to 
the general creditors from that property. 

An offer, on the part of Messrs Hedworth and Alexander Barclay, was brought 
under consideration. 

This offer was to give up all claim to dividends on their debts, and to put at 
the disposal of the estate a sum required to pay a further and fiual dividend of 
23 6d to the other creditors. 

The offer was found to involve a total sacrifice, on the part of Messrs Hed- 
worth and Alexander Barclay, of about 40,0002. 

The inepectors were of opinion that it would be greatly to the advantage of 
the creditors to accept this offer, and that on payment of it an immediate release 
should be given to the partners in the late firm. | 

It was, therefore, the opinion of the inspectors that Mesers Barclay, Brothers, 
and Co., should announce the offer, and their preparation to pay the 28 6d in | 
the pound, on the necessary release being executed by the creditors. | 

(Signed) J. G. Hoare. 
KinkMAN 1). Hopcson. 
J. H. PELLY. | 
| 
| 


Mr G. R. Robinson, M.P., the Chairman of Lloyd's, has sent 
inhis resignation, on account of ill health, and Mr ‘Thomas Baring, | 
M.P., is to be his sucessor. 

The government contract for 100,000 gallons rum for the Navy, 


has been taken by Messrs Lemon Hart and Son, of 59 Fenchurch 
street. The price has not transpired. 





INDIGO. 
There has been rather more activity in the indigo market this 


week, as small orders continue to drop in from various directions. 
Prices remain well supported. 


———__ _______.. a —_ 





MONTHLY STATEMENT 


OF THE STOCKS AND SUPPLY OF SUGAR AND COFFEE IN THE 
SIX PRINCIPAL MARKETS OF EUROPE. 








SUGAR. 
March |, ist?) +108 | +1819 +»| «+1850 
cwls } cwls cwls cwls 
Holland* eve ° 395,000 | 555,000 | 450,000 530,000 
Antwerp ws. ove ee 75,000 135,000 | 63,000 11,000 
Hamburg ... eee e 55,000 105,000 | 90,000 130,000 
Trieste eco oe ee 81,000 200,000 51,000 133,000 


| 47,000 


— 


5,000 | 50,000 


Havre eee eco 50,000 


611,000 
1,071,000 


734,000 951,000 


1,025,000 | 
2,056,000 |} 2,379,000 


England 1,941,000 } 


} 3,330,000 
} 1,431,000 


Total 


eco eco ° 1,682,000 2,966,000 2,820,000 
Total in G. Brit. of Col. sugar 


557,000 1,220,000 1,318,000 


{————————— ———__— — 








Total Foreign Sugar... 


1,125,000 1,746,000 
* In first hands on/y ; in all other places in first and second. 


1,502,000 1,599,000 


Value in the first ha!f of the month of Marchin London, per cwt, without the Duty. 
Smaoe Hemaieetapesiemamadtdetenendemeniteepeaancs-senaionnnedamenelines 


_ 


} s s 3 s s vo i o s 

Musco., E. and W. India # ewt; 35 to 0 24 to 0 25 to 0 26 to O 
Havana, white one of St S961 SH 20 | 30 Bf 25 
-- yellowand brown .«..| 26 39 7 $3 | 19 24 | 17 24 
Brazil, white ee ve) 27 31 |} 19 23 21 25 | 20 25 
— yellowandbrown ..| 22 2 | 189 W7 17 w@ | 16 19 
Java | 22 36 | 18 2 | 18 30 | 17 27 


Patent, crushed in bond «| 35 36 29 0 | 29 31 29 30 





During the first two months of this year our supplies of British 
colonial sugar have been considerable, and those of forcign sugar 
likewise exhibit an increase compared with last year; the effect of 
both is seen in the increased stocks of the above table. 

No alterations of any moment have taken place in the value of 
sugar since last month, though foreign qualities may be had at lower 
prices now than at that time. Although no brisk demand was per- 
ceptible, the transactions have been of some importance. The pur- 
chases on the spot, chiefly for exportation, consisted of 25,000 boxes 
Havana, 2,000 casks Cuba and Porto Rico muscovado, and 1,200 
chests Bahia; besides which, five floating cargoes bave been sold, 
brown Pernambuco at 193 and 19s 6d, Manilla 19s, brown Bahia 208 
to 20s 3d per cwt. No floating cargoes of white sugar have been sold, 
partly because none have as yet arrived on our coast, and partly be- 
cause those which are expected to arrive are held above their value. 

The present value of sugar is about equal to that of the two last 
years, but considerably lower than in 1847. 

The demand for sugar reficed in bond is at present very slack, in 
consequence of the shipments to the Levant having eatirely ceased 
since the blockade of the Greek ports. 

The deliveries for home consumption during the two first months 
of the present year appear somewhat smalier than during the same 
period last year ; this, however, does not argue a diminution of con- 
sumption, but rather a decrease of stocks in the interior. The deli- 
veries of foreign sugar have been considerably larger than in 1849. 

Although the accounts of the new crops continue favourable, the 
value in most of the producing countries, especially Cuba, remains 
higher than in Europe, in consequence of which no cargoes of new 
Havana sugar have yet arrived, nor are there any expected before 
next month. 


—— 


COF FEE. 
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March 1, | 1847 1s48 1849 1850 
atc aia ereeaiipeiasieaapaeeina memmmaneein 

culs cwls cults ute 
Holland*® eco es 783,006 731,000 580,000 514,000 
Antwerp as aon - $2,000 156,000 11%,000 94,000 
Hamburg ... eco oe 340,000 140,000 140,000 150,000 

Trieste oe ns e 74,000 112,000 41,000 46,000 

Havre oo ons o 56,000 74,000 42,000 57,000 | 
England... ove oon 358,000 393,000 342,000 33,000 
Total... 1,487,000 1,606,000 1,265,000 |_1,164,000 | 
* In first hands on/y ; in all other places in first and second. | 
{ 
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Paiue in the first half of the month of March in London, per cwt, without the Duty. _ 


‘ s | s & s ’ s s 
Jamaica, eood to fine ord. Pewt| 42 to 50 | 32 to 40 | 32 to 42 | 52 to 60 
Ceylon, gooa ordinary oe) 43 44 $2 = . = 4 - 
Brazil, good ordinary oo} Sl 3230 : > ss 
St Domingo, good ordinary...) 3l 0 30 31 30 3 5 
In Holland—Java,gd.ord-jkil.|  2lets 20 cts _20 ets | 33 cts 





A reference to the above table, and to the table which we made up 
last month, shows that the stocks of coffee in the European markets 
have not only increased since the beginning of February to the extent 
of 113,000 cwt, but that at the same time an ascendant movement has 
taken place in comparison with last year. The supplies this year have 
hitherto not experienced that decrease which was previously held out ; 
| they amount, in the six great entrepdts designated in the above table, 
| to 357,000 cwt, against 360,000 cwt during the same period last year, 
| and we shall soon be able to jadge whether the deficiency in the sup- 
| plies during the second trimestre of this year is likely to be as large 
| as it was previously estimated. 
| The value of coffee here, as well as in the principal continental 
markets, is now about 10 per cent lower than last month, whilst it is 
| yet from 60 to 70 per cent above the rates of the preceding years. 
The transactions in our market have been quite insignificant last 

month, and the result of the sales of the Dutch Trading Society at 
Rotterdam (on Monday last), does not tend to create an additional in- 
clination to purchase. A regular and steady business in coffee cannot 
be expected before it is ascertained that the dealers and retailers 
show confidence in the prices as now established in Holland. It is 
beyond a doubt that the stocks they hold are very light. 








COTTON. 
[No American mail having arrived since our last, we are unable to give our 
usual statistics. —Ep. Econ.) 





LIVERPOOL MARKET, Marcu 15. 
PRICE CURRENT. 


Good | 
| Fair. | 


‘ 








~~) 1849—Same period 
Good.| Fine. | — “~- ~N 
| Ord. | Fair. | Fine. 
|per Ib per Ib per Jb per Ib'per 1) per Ib) per Ib per Ib per Ib 
Clan cncncscscscnen | & 6Gid | 63¢{ G3¢ |) 73d | 7§d | 4ad |) 4§d| 53d 
New Orleans.essoereee| 5 6 | 6% | 7 8 8 || 48 | | 64 
Pernambuco ...... | 6% 64 6§ | 6t 7 7h} «5h | O8S 64 
Egyptian sevsverseeneer | 6 6¢ | 7 7% | 8 | 94 4 63 | 
Suratand Madras... | 4 ye) ee) ee) es) 


Imports, ConsuMPTIOoN, Exports, &c. 








| Ord. Mid. | Fair. 


























Whole Import, Consumption, Exports, 


) | Computed Stock, 
Jan. \ to March 15. | Jan. 1 to March 15. \Jan. i to March 15.) 


March 15. 




















1850 1849 1850 1849 | 1850 1849 | ,1850 1849 
bales bales bales bales bales bales bales bales 
_ 293,453] 394,716) 245,720] 324,21C) 16,140 } 32,200 | 508,530 | 431,640 








The dulness so long prevalent in the cotton market continues, and there is a conse- 
quent tendency to decline in price. We have again to reduce our quotations in all 
qualities of American, except the better, $d per ib. Brazil and Egyptian are similarly 
depressed, and in them a similar decline must be quoted. East India have declined 
$d per lb during the last two weeks. The sales to-day are 5,000 bales, of which pro- 
bably 1,000 bales are for speculation and export. Speculation this week, 3,450 Ameri- 
can, 230 Brazil, and 300 Egyptian. Export, 1,560 American, 660 Brazi!, and 516 Surat. 





MARKETS OF THE MANUFACTURING DISTRICTS, 
MANCHESTER, Tuurspay Evenino, MARCH 14, 1850. 


(From our own Currespondent.) 
ComMPARATIVE STATEMENT OF THE CoTTOoN TRADE. 


rr "| Price | Frice Price | Price Price | Price 
March14,)/March March March March! March 















1850. | 1849, 1848, | 1847. | 1846. 1845. 
Raw Corron :— sdisdisdis dis ais a 
Upland fair....+. -perlb | 0 63) 0 4% 0 4 0 | 0 4810 4% 
Ditto good fair ... pe 09 6f | 0 48 0 43:0 63:0 43/0 44 
Pernambuco fair s.svossvsvrssveersseveesnee | 0 66] 0 5 0 6h 0 74,0 640 BF 
Ditto OCR Bake cccnsncevervennsesess 0 64|0 53.0 68,0 8|0 63,0 «8 
No. 40 Mute Yay, fair, 2nd qual... | © 103 | 0 S$ 0 7%) 0 940 94) 0 Log 
No.380 Water do do coe | O 9810 73/0 74) 0 93! 0 89! 0 10} 
26-in., 66 reed, Printer, 29yds, 4lbs 20z 4) 4 7414 2/4 6147/4 104 
27-in.,72 reed, do, do, Sibs2oz | 6 1415 6/'4103'5 615 616 0 

89-in., 60 reed, Gold End Shirtings, 372 | 
FAS, BIDS 40 ...ccccrrcrecercsecsccerececes 8 4417 9/7 ols 3/8 O19 0 
40-in., 66 reed, do, do, do, Slbs 1202 | 9 3 | 8 44°7 9! 8103'8 6i9 9 
40-In., 72 reed, do, do, do, 9lbséoz... |10 19) 9 19,8 43 9 9519 4g10 6 

39-in., 48 reed, Red End Long Cloth | 
36 Yds, Udbrreerwrssesere seerenenene | 7 6 16 9 7 siz sl7 5l7 9 

| 








Oar market still continues in a very unsatisfactor state, ya ap 
In cloth rather more business has been done, but 2 a eeicecnainibehon te 
prices; the principal transactions being for the markets of India and China, 
some rather large purchases of shirtings having been made for the latter market. 
For home consumption there is a good deal of inquiry, but very little doing. 
Domestics, T. cloths, and long cloths are wholly neglected, and the manu- 
facturere of such goods are rapidly reducing their production by working 
—_ _— —. a -” pe their mills altogether for a time, 
siness has been done in yarn this week, except in quali 

suitable for India, for which there is still 2 fair demand at last week’ nae ; 
— of all other descriptions are quite nominal. . 

e accounts received by the last mail from Indi ’ 
oe and unfavourable fom Sauber. ee 

* have been informed by several spinners that this year’s ero - 
rican cotton is very irregular in staple ae quality, ioans! being non i 
and bad in the same lot of cotton, and all report O:leans to be the most 
inferior, and Bowed to be long in staple and of good quality. It being 
generally allowed that the larger the crop the more superior is the quality 
of the cotton, and vice versa, we would recommend spinners to examine 
carefully what they use of the new crop, and by comparing notes with one 
another they may arrive at an opinion respecting the cotton crop, on which 
they can have more reliance than on any opinion formed upon informa- 
tion derived from interested and doubtful sources. 


siti a OT AA 


THE ECONOMIST. 








{March 16, 


LEEDS, March 12.—We have no change of moment to notice in the cloth 
trade since last week. There is vot much doing at the cloth halls ; but there 
is still a good steady business to order, and prices are very firm. 

HUpDEKSFIELD, March 12,—Our market has scarcely been ao lively to-day 
as last week, though the demand for light goods has been somewhat brisker, 
Most of the busines continues to be done in the warehouses. 

MACCLESFIELD, March 12.—The throwing miils continue fully employed ; 
but the complaints mentioned in our last of inadequate prices for thrown 
silks continue. Manufacturers of some descriptions of goods suitable for 
shipping are tolerably brisk ; others, making chirfly for the home trade, are 
comparatively dull, the low prices offered rendering business difficult at pre- 
sent. The dyers are reported slacker of work. There is no alteration to 
notice in the raw silk market. 

RocHDALR, March 11.—The flannel market has undergone little change 
to-day from that of last Monday. The wool market has been élack, and the 
manufacturers show little disposition to purchase. Prices may be quoted in 
favour of the buyers. 

Hautrax, March 9.—There has not been much activity in our Piece Hall 
to-day, and the inquiry has been principally for lastings, which are still very 
scarce. The demand for fancy goods is hardly so brisk as it waa, though 
there is a good deal doing to order, and the quotations have slightly receded, 
Yarns are also rather easier to buy, as the export houses are yet out of the 
market; but the spinners are all fully employed. The wool market does not 
show much animation; and the staplers are free sellere, at a slight decline 
in price. 





CORN. 


CONTINENTAL CORN MARKETS. 


ANTWERP, March 13.—We have been largely supplied with wheat of 
late, and as there is not much disposition to go into etock, our prices have 
somewhat given way, and we quote: 62 1b Louvain wheat 36s, 61 lb to 62 Ib 
Antwerp 34s 3d, 60 lb to 61 ib white Zealand 36s, 62 lb white Ghent 393 
per qr f. o. b. 

ALTONA, March 11.—The limited supplies which we have had during the 
past week have mostly been bought up for home consumption, which tends 
to maintain prices ; however arrivals are likely to increase shortly, when we 
may expect a further reduction. The stocks of wheat are very light, and 
held at the following rates, viz: 614 1b to 62 lb Waren wheat at 37s to 378 6d, 
60 Ib to 611b Mark Magdeburg and Saale 33s to 36s, 61 lb to 62 lb Meck- 
lenburg 37s to 378 6d, 594 lb to 60 Ib Holstein 32s 6d. 

STETTIN, JJarch 11.—Owing to the shortness of our supplies, prices of all 
sorts of grain are nearly maintained ; we quote 62 lb Pommeranian wheat 35s, 
61 1b to 62 Ib Ucke:mark 348 6d, 61 Ib Silesian 33s 6d, 52 Ib Oderbruch 
barley 16s, 52 lb Pommeranian 15s 6d, Silesian 17s per qr, Oats 12, Peas 228 
to 233 per qr f. 0. b. 

Rostock, March 10.—We have been scantily supplied with wheat of late, 
and some purchases having been made for English account at 35s per a, | 
our prices have been fully supported during the week.—Barley 15s 6d per 
qr, f. o. b. 
t{@STxatsunp, March 10.—Our stock of wheat being very light, holders in- | j 
fist in their former demands, and 61 Ib to 62 Ib is not to be bought below : 
34s per qr. Barley is not much inquired after, aud 52 Ib large might be got 
at 15s 3d, 50 Ib small 18s 9d to 14s per qr f.o. b. 4 

GREIFSWALD, March 10.—Our farmers being engaged in the fields, sup- 
plies of grain are very short at present, which has prevented our prices from 4 
undergoing a material decline, and we must quote: 61 lb to 62 Ib wheat 34s, 
52 Ib Barley 15s per qr f. 0. b. 

ANcLAM, March 10.—Our market remainsia a firm state, and no decline q 
in prices has taken place in spite of the dull accounts from all the English : 
— I continue to quote 62ibs wheat 34s 64, 52lbs barley 16s per qr ; 

.0.b. 

DanziG, March 9.—Although the Vistula is now entirely free of ice, the 
barges are prevented from reaching us by strong westerly gales, which causes 
our market to remain in the same inactive state as reported for some time j 
past. Most of the new wheats which are selling at from 348 to 37s per qr q 
f.o.b. are out of conditicn, and cannot be made use of for immediate ship- . 
ment, whilst old wheats which are getting scarcer every day, are held at 
former rates, and prime high mixed is not obtainable below 428 per qr f.0.b. 4 
for 62lbs to 63'\bs, 

KonicsBerG, March 8.—Our navigation being almost free, prices of all i 
sorts of grain have, in consequence, been fally maintained, and those of |] . 
wheat and rye, for which there is a demand for Holland, have even some- 
what improved, 61lbs high mixed wheat is not purchaseable below 343 6d 
to 85s, good 61lbs mixed 34s, 61lhs red ditto 32s 6d per qr f.0.b., 57 to 58/bs 
rye 168 3d, small 49 to 50lbs barley 123 9d to 13s, large 53lbs ditto 14s 6d, 
beans 20s 6d, builing peas 18s 9d, feeders 17s 9d, 37lbs to 38lbs oats 98 9d 
per qr f.o.b. 





LONDON MARKETS. 


STATE OF THE CORY TRADE FOR THE WEEK. 
MARK LANE, Fripay MORNING. 

The short supply of English wheat at last Monday’s market enabled the 
factors to get off the best samples at the r tes of the previous week, and 
these met a fair steady sale, bat middling and inferior qualities were in slow 
request, particularly red Kentish, and some of the hoymen took rather lower 
prices for the latter descriptions. The imports of foreign wheat were very 
moderate : and they consisted of 1,548 qr- from Antwerp, 118 qrs from Bre 
men, 470 qrs from Dunkirk, 780 qrs from Hamburg, 200 qrs from Middle- 
burg, and 913 q's from Rotterdam, making a total of only 4,024 qrs; the 
quantity sold was only to a limited extent, and without any quotable varia- 
tion in the value of good qualities, Fine Maltiog barley brought as much 
money. The arrivals from our own coast were 4,008 qrs; from Scotland, 
1,042 qrs, and from Aalborg 730 qrs; together, 5,778 qrs. The flour trade 
continues depre-sed, and all sorts are easier to purchase, the nominal top 
price of town made being 38s, and country marks ranging down to 27s, infe- 
rior 268 per sack. The arrivals coastwise of this article were 5,946 sacks, per 
Eastern Counties Railway 4,547 sacks, from France and Belgium 3,279 sacks, 
and from the United States 1,534 barrels. There were fair fresh arrivals of Eng- 
lish and Scotch oats, a few cargoes from Ireland and the continent; trade 
was steady for good corn. The quantity announced was 4,895 qrs from our | 
own coast, 4,901 qrs from Scotland, 1,630 qrs from Ireland, and 2,251 qrs 
from the continent, making a total of 13,677 qrs. The large dealers refrain 


ao increasing their stocks, in auticipation of increased imports in a short 
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Liverpool market was thinly attended on Tuesday, and trade on the whole 
was languid, wheat at barely as much money: average 37s 10d on 623 qrs. 

At Hull no life was manifested in avy department of the trade, the far- 
mers continuing to show much alarm, und speculators not the least courage. 


Wheat brought 358 to 36s per qr, 63 ibs: average 37s for the previous week { 


1,393 qrs. 
on rhe qxelvae at Leeds were not so large, and a somewhat firmer trade for 
wheat took place, for which article full prices were paid: average 393 on 
3,409 qrs. 
“There was no briskness in the demand for wheat at Lynn, but lower 
were not accepted : average 36s 7d on 1,989 qrs. 

The supply of wheat at Ipswich was only moderate, and trade slow at 
barely last week’s currency ; averave 403 3d on 571 qrs. 

The fresh arrivals of English wheat at Mark lane on Wednesday were 

uite of a trivial character, but there was a fair import of foreign, and no 
oan could be quoted in the value of any description. Of barley there 
was no great addition from our own coast, but a few cargoes of foreign. The 
arrivals of both English and foreign oats were good, and the consumers 
bought sparingly at Monday's currency. 

The wookiy Soames enasuneed on Thursday were 383 6d on 93,019 qr 
wheat, 23¢ 10d on 65,878 qrs barley, 15s 5d on 30,536 qrs oate, 233 3d on 112 
qre rye, 24s 7d on 10,484 qrs beans, and 25s 4d on 2,013 qrs peas. 

The supply of wheat was short at Birmingham, yet trade was dull at last 
week's currency: average 378 8d on 1,784 qrs. 

English wheat declined at Bristol 1s per qr, with a restricted demand : 
average 38s 1d on 306 qrs. 

The delivery of wheat at Newbury was not large, yet trade was slow at 
nearly as much money: average 41s 3d on 81% qrs. 

Uxbridge market was excessively dull, although a small quantity of wheat 
was offering: average 45s 4d on 374 qrs. 

The fresh arrivals of English wheat at Mark lane on Friday were very 
limited, but there were fair supplies of barley and oats from our own 
coast, and good imports of foreign wheat, barley, and oats reported since 
Monday. The wheat trade was slow for all sorts, without however any 
quotable change in the value of good samples. Barley, beans, and peas 
were steady in value and demand. A moderate sale was expereinced for 

d oats from the consumers, and such obtained about the rates of 
onday. 

The London averages announced this day were :— P 

Qrs. 5 
Wheat. .occcccrccccserce roc ccercceserer ces ses sve ren cce ses cee ces veecee 2,97. at dl ll 
mimum Sat 6 F 


Barley voorceroccceccsccccssevccvesessevescccece 






CARB ccccccece cevcccceccoececece ces ccc cos ces veces sovccccccccocccccsece 84,999 16 0 
Rye TTT ile eee eee 
TROD cocccc cee c cconscecoccncescensccecccccvcceccsccccescoscccoveeee 1,008 96 © 
Pi ERacecenccocsscecceseneces00s ces cs ccocsoceveuncnaeenecessecesecec © 594 25 9 
Arrivals this Week. 
Wheat, Barley. Malt, Oats. Flour. 
Qrs. Qrs. Qrs. Qrs. 
English .erccosee 2,910 soocee 4270 coerce 5,020 eoeeee 4,740 esovsee §=3, 310 sacks 
Irish eeeereceeeee ove eerecee eee ereree eee ereeee ove eeeree eee 
Tewwtgincccerecse GEEO cores COO cscrce ce scores BEAD esses { 806 ence 
oon 





PRICES CURRENT OF CORN, &c. 
BRITISH AND IRISH, Per quarter. 

s 8 ~~ ¢ 

Wheat ...Essex, Kent, and Suffolk, red, 1849 wore 37 42 Old cccccocee 42 43 

Do do White dO ceccccororee 45 48 DO cccccccce 44 48 

Norfolk and Lincolnshire, red dO scscvmee 37 41 DO csccccees 40 41 









Northumberland & Scotch do......cessees 36 40 41 42 
RYO weve Oldicccosrerseccverscserere 248 253 New o 23 24 27 28 
Barley ...Grinding 21 22 Distilling... 22 23 24 29 











“ 46 48 Paleship .. 50 54 
Beans ...New large tic 23 25 Harrow ww... 28 30 
Old 30 82 DO aeceo 36 «38 
PEAS veveesGTeY soveeeee 24 26 Maple . 26 30 
White, old..... eee 26 28 Boilers ...... 28 29 
Oats ......Lincoln & Yorksfeed 15 16 Short small 17 18 
Scotch, ANGUS. ..crccccrcssecccvscece.sovsseeessereveere 15 21 
Irish, Cork, Waterford, and Youghal, black 15 16 
Do, Galway 14s 15s, Dublin & Wexfordfeed 15 16 
Do, Limerick, Sligo, and Westport soe 16 17 
Do, Newry, Dundalk, and L »ndonderry...... 16 17 
Flour......Irish, per sack 30s 323, Norfolk, &Cesssesseree 29 30 
Taxes... cccOld foOdiNgZecccrcccccccccccsccsccscccccccccesescescesese 24 28 


Ware ...... 54 56 
Pigeon ... 34 36 
2 40 42 







32 4t 
Ne€Woeseeesee 29 31 
Poland .. 19 20 
Potato... 20 24 
Ne@Wessseseee 15 16 
Potato...... 17 19 
Fine woo 18 19 
DO cecccocce 18 19 
TOWN ...08 39 46 
Winter .. 40 44 





BOREIGN. 
Wheat ...Danzig, Konigsberg, high mixed and Whit@ ssesssecrerreseees we 46 50 
Do do mixed and red .... i. 








Pomeranian, Mecklenburg, marks, red .... 
Silesian, Wit ..occcccccoccsrccccsesssecereveneces ses ned’ ee 
Danish, Holstein,and Friesland, do......... eoeccccccccsccccvccesecacce SO 96 
Do do GO, FOE ccescocecccccccoscccccccececcnccseccccccccecn S84 85 
Rurasian, hard.ecccccscccercccccscccceccssccceccesecsecs 389 408 SOftsccccovee 35 40 
Canadian, TOG ccccscccccccceccccscccccocccecesececcccee 40 43 White... 42 44 
Italianand Tuscan, dO sss00.++++ eoscccoccccccscece 40 44 DO scene 6 & 
Egyptian OOO cee eececeoeeres ces ceveceses sevecseees e 26 27 Se 
27 29 White...... 28 29 
19 22 Malting.. 24 26 
an 8 37 Small ...... 26 30 
24 29 Maple... 26 28 


ecesscecccececccecccesccecccccnscce 18 20 


cosesersecerersene 42 45 







” 
cevseveseceeececccsasenecccesesceseseses 16 17 





Danish, Mecklenburg, and Friesland feed c.scccceresseeesesceecneseeses ees eo 16 18 
Flour......Danzig, per barrel 215 228, AMeTiCAN......se0rsreeccscovevsesecesscessescesess 22 24 
Tares.....-Large Gore 405 42s, Old 263 285, NOW sssecserseresereee seseeeserersceseseres 80 36 


SEEDS. 
Linseed ....0++..Per qr crushing, Baltic 40s 45s, Odessa 44s 45s 
Rapeseed ......Per last do foreign 28/ 30/, English... 32 85/ 
Hempseed .sooooPer QT AT ge sesscerssecseseseesesecesseseserreee 35 36 Small .oe 30 32 
seed ...Perqr 74s 80s. Carraway percwt... 33 35 Trefoil?ct 14 18 
Mustardseed ...Per bushel, DrOWN .s+.++.s+0008 12 12 White..... 38 10 
Cloverseed ......Per cwt English white new 32 50 Red.. 30 54 
— Foreign do........+. 32 52 DO cccccee 28 
Trefoll ceccosvoe = Emglish d0.......ccccoscecssccceeeees 14 16 Choice...... 17 18 
Linseed cake, foreign ...Perton 5/ 10s to 7/ 0s, English per M 8/ Osto 8/ 10s 
Rape do eesccevesenseoseosess = 4/ Osto 4/ $s, Do perton .. 4) Osto 4) 48 


Sowing .. 50 52 
Fine new 36! 87/ 


















FOREIGN AND COLONIAL PRODUCE MARKETS. 


TRANSACTIONS OF THE WEEK. 
MincinGc LANE, FRIDAY MORNING. 
CFor Report of This Day’s Markets see “ Postscript.”) 
SuGAR.—There has not been any improvement in the demand for consump 
tion, yet prices experienced no further alteration at the commencement of tli- 
week. The trade appear to have little confidence in the market. Less inquiry 
has also been made for foreign by exporters. The business done in West India 
to yesterday did not exceed 700 casks, at last week’s rates, as the quantity on 


or 





show continues very moderte. Prices are about 1s 6d to 2s lower than in Jan., 
when the demand was most active. The deliveries of foreign sugar for home 
consumption are very large, being 1,435 tons last week, and of colonial 2,618 
tons, Or 800 tons less than in the corresponding one of 1849. The stock of all 
kinds is estimated at 75,735 tons, or 10,163 tons larger than last season. The 
stock of West India shows a serious falling off. 

Mauritius. —At the beginning of this week the sales went off flatly, and prices 
were occasionally rather easier for refining qualities. 5,461 bags about two- 
thirds sold: middling to good grocery brought 378 to 38s 6d; low, 36s to 368 
6d; very low to fair strong grey, 353 to 378; low to good brown, 30s to 35s; 
one lot very low dark, 283 6d per cwt. The deliveries last week were large, 
being estimated at 744 tons, hut show a comparative decrease of 2,100 tons 
from beginning of the year to present date. The stock is still considerably be- 
low that of 1849. 

Bengal.—There were 4,894 bags submitted on Tuesday, of which about 3,000 
sold at last week’s rates: white Benares, middling to fair, 398 to 40s 6d; low, 
38s 6d; Mauritius kinds, low to middling yellow, 343 6d to 36s 6d; soft yellow, 
35s 6d; low damp heavy Khaur, 28s to 283 6d. Low sugars are very difficult 
of sale, and there has been a limited business done in all kinds by private 
treaty. 

Madras.—Full prices were paid for 6,064 bags, consisting chiefly of fine gro- 
cery qualities, which realised 42s 6d to 43s. Low descriptions are quiet, and 
439 bags sold at easier rates; soft damp yellow, middling to good, 333 6d to 358 
6d ; low, 318; low to middling damp brown, 28s to 30s per cwt. 

Foreign, &c.—There haa been less inquiry from exporters this week, and the 
consumptive demand is not very active. About 1,300 chests yellow Havana 
have sold at 22s in bond; duty paid, 41s per cwt. About 500 tons Manilla 
afloat, are reported at 198. At auction 140 casks Surinam only partly sold from 
353 to 378 for good brown to mid greyish yellow. 2,930 boxes Havana about 
half sold at rather lower rates: fine brown to good strong yellow, 374 to 40s 6d; 
middling to good, 35s 6d to 368 6d. 1,230 chests in bond chiefly taken in at 
188 to 20s 6d for low to fair yellow. 350 casks Cuba partly found buyers at 
easier rates: low to good greyish yellow, 36s 6d to 393, brown, middling heavy 
to good, 353 to 3¢3 6d. 252 casks 65 bris Bahia were taken in at high prices. 

Mo. sses.—A parcel Surinam offered by auction was taken in at 17s per cwt. 
About 300 puns West India have sold privately at 15s to 163 6d for St Kitt’s 
and Barbadoes. 

Refined.— Although refiners have accepted rather lower rates, the demand has 
not increased, and there is a moderate supply of goods on offer. Yesterday, 
brown patent lumps were quoted at 483; titlers, middling to fine, 48s 6d to 528 
6d. Wet lumps are selling at 453 6d to 47s. Pieces and bastards remain with- 
out alteration. Treacle is worth 14s 6d to 193, as in quality. The bonded sugar 
market is inactive, and prices as last quoted. A few sales are reported in 
crushed, at 79s 6d to 308 6d; second quality, 293. Dutch has given way about 
6d, but there are few inquirers; prices range from 258 6d to 298 6d. Loaves 
are quiet ; 10lb, 348 to 248 6d per cwt. 

CoFFEE.—The transactions have been rather larger than reported last week, 
as some holders submitted to a further decline in prices, but the market is again 
firmer. The result of the first Dutch Company’s sale was known on Wednesday. 
130,000 bags offered at Rotterdam on the 11th inst all found buyers at about 
2 to 3 cents below the valuations, ranging from 324 to 394 cents. Holders have 
since shown less desire to make sales, and native Ceylon, which sold to some 
extent at 55s at the commencement of the week, closed with buyers yesterday 
at 563; sellers at 578 for good ordinary quality. By private treaty eome parcels 
plantation have been sold for cash at a decline of 83 to 10s upon the highest 
prices paid some weeks back; middling coloury has brought 63s. The de- 
liveries last week were only 1,846 bags 138 casks, and the stock still exceeds 
that of 1849. No business has been done in Mocha, or any other description of 
East India. Foreign is flat. A parcel good ordinary Rio has sold at 53s per 
cwt. Stocks keep very low. 

Cocoa,—No public’sales of West India have been held this week, and a limited 
business done by private treaty. Foreign is quiet at 308 to 32s per cwt. 

TEA.—The market remains very dull, business having been almost suspended 
this week, yet importers do not show any disposition to press sales of the recent 
arrivals. Common Congous have sold at 10d to 104d for some parcels of a 
superior grade justin. Other kinds are as quiet as possible. Several parcels 
of green which arrived during the last fortnight will be offered at public sale on 
Tuesday next, the 19th inst. The Assam sale went off well, and 1,010 pkgs all 
sold at very full prices as the qualities were rather above the usual average ; 
Congous ranged from 9d to 1s 64d per lb. There have not been any further ar- 
rivals at this port since the 8th inst. 

Kice.— There is scarcely any inquiry for East India, the market being flat, 
as reported for many week’s past. Yesterday, 815 pkts good middling white 
Bengal were sold at 108 per cwt. Nothing has been done by private treaty. 
Stock on 9th inst, 21,272 tons, against 22,650 tons at same date in 1819. The 
price of cleaned rice remains without further alteration, 

Arkow Root.—Prices of West India have given way about 4d to 6d, owing 
to a very large arrival from St Vincent's. Yesterday 172 bris 914 tons were 
nearly «ll bought in from 8d to 1s. <A parcel Bermuda was held at 1s 9d per 
lb for good. 

Pimento.—The market remains dull, and there is scarcely any business 
doing. 70 bags were taken in at 6d for very ordinary, two lots low selling at 
54d per Ib. 

Orner Spices.—There is some inquiry for Cassia at the last sale’s prices. 
Nutmegs and mace have been quiet in the absence of public sales. Cloves are 
dull. 118 barrels 118 casks Jamaica ginger all found buyers at very high rates, 
ranging from 4/ 83 up to 91 163 per cwt for ordinary to fine bold quality. The 
stock is getting small. Common kinds of East India have been quiet. 


SALTPETRE.—The few sales made by private treaty have been at previous | 


rates, but the market has become quiet. There is a steady improvement in the 
deliveries, which were 250 tons during last week, leaving the stock on th inst 
3,960 tons, against 1,744 tons at same date in 1849. Refined is selling at 293 6d 
to 308. 


NITRATE SoDA is quiet at 153 3d to 15s 6d. 


GvuANO.—There has been considerable inquiry for this article. 
ters’ price of Peruvian is 9/ 58 per ton. 

CocHINEAL.—The market has been flat, but yesterday there was more in- 
quiry, and Honduras silvers advanced fully 14. 114 bags nearly all found 
buyers: very low small to good, 38 5d to 4a 5d; blacks partly sold from 3s 8d 
to 5s. On Tuesday 28 bags Honduras black went 1d to 2d cheaper, low to fine 
bringing 3s 9d to 58 4d per Ib. 

Lac Dye.—There is a limited demand for this article, and prices are unal- 
tered. 7 chests middling PC were taken in at 1s 9d per Ib. 

Drucs, &e.—This has been a very quiet week in the absence of any large 
public sales; therefore, we have scarcely any change to notice in most articles. 
Camphor is dull, and 753 the nearest value. Castor oil has been in rather 
limited demand at the recent decline. There are few inquiries for gambier, 
and lis has been accepted, being 6d lower. 
minal. Other goods remain without alteration. 


The impor- 


Cutch is quiet, and the price no- | 
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—There is no im ement in the demand for any description of 

papeeieen but prices remain without alteration: common Welsh bars are stil 
quoted at 5/ 2s 6d to 5153. Seotch pig has not sustained the trifling improve- 
uoted last week, prices having again receded to 44s to 448 6d for mixed 
numbers: the market is quiet. Spelter remains inactive, with sellers at 16/108 
per ton. The price of British tin has been reduced 5/ per ton. There is more 
doing in East India: Straits have sold at 773, being 3s under the late nominal 

tion. 

| ie —The market is very firm, and rather hizher rates are demanded for 
clean. Jute has barely supported the improvement paid last week, fair quality 
| gelling at 132 12s 6d per ton. There is a steady inquiry for Coir goods at full 


ment q 
























FLAx.— Business is prevented by the very high rates demanded. 
| LINSEED, &¢.—The seed market is quiet but firm, and fine Black Sea may be 
quoted at 44s to 45s per quarter. There is no improvement in the value of 
linseed cakes, and stocks are still increasing: fine qualities of English move off 
steadily at about 8! 10s per 1,000. Foreign are quiet. Rape cakes rather 
higher. 

‘011s. —The transactions in most kinds of fish are unimportant, as dealers 
continue unwilling to uperate at present high rates, while holders are firm, owing 
to the light stocks. Sperm has been steady. Cod remains at 34/. Pale seal is 
dull. Linseed has been quiet this week: a few transactions are reported at 
2s 6d, being the former value. Rape is again lower, foreign refined having 
sold at 42s. Cocoa nut continues dull. A parcel common Ceylon was taken in 
at 338 per cwt. 

TALLow.—The improved demand noticed last week has not continued, yet 
prices cannot be quoted lower Fine Y.C. isheld at 378 to 37s 3d on the spot, 
and for arrival in the last three months of the year, 38s demanded. The de- 
liveries last week were 1,518 against 1,592 casks in corresponding one of 1849. 
No arrivals having taken place, the stoek shows a further decrease, being 37,030 

| easks on Monday, or 8,000 casks larger than last year’s. 
| TurprnTine.—Rough has been quiet. There is no further alteration in 
| spirits, which are dull of sale, at last week's price. 





POSTSCRIPT. “= FRIDAY EVENING. 

SvuGar.—The large public sales went off better than was anticipated, but 
prices were occasionally rather lower. 300 casks West India sold by private 
treaty, making 1,000 for the week, a* last Friday’s rates. Mauritius—The sales 
to-day contained 11,288 bags, which nearly all found buyers, without material 
variation in prices : yellow, low to good, 36s to 393; grey, 458 to 37s; brown, 
| 278 to 35s. Bengal—Of 9,292 bags submitted to-day, about 4,000 were taken in, 
| including 3,000 bags damp Dacea, at 42s to 42s 6d; white Benares sold at 
easier rates ; low to fair, 388 to 40s 6d per cwt. Foreign—2,250 chests Havana 
were only partly sold, at 19s to 22s for fine brown to good bright yellow. Mo- 
lasses—200 casks Bengal sold at 133 6d to 14s per cwt. 

Correr.—About 700 bags Native Ceylon sold privately at 56s for good ordi- 
nary. No public sales of any kind. 

Rice.— 5,600 bags Bengal were chiefly taken in. A portion sold at 9s 6d to 
| 10s for mid. white; 182 casks Carolina withdrawn at 19s to 20s per cwt. 

Rum.—Yesterday the government contract for 100,000 gallons was taken by 
Messrs Lemon Hart and Co., but no particulars transpired. The market re- 
Mains quiet. 

CocnInEAL.—40 bags Honduras silvers were chiefly taken in at high prices. 
20 bags Teneriffe, part sold at 3s 10d per lb. 

Dyewoops.—130 tons Bimas Sapan were sold at 12/ 2s 6d to 13/ 5s. 

Lac Dye.—50 chests part sold 1s jd to 1s 3d per lb. 

O11s;—A few lots colonial sperm sold at S2/; 20 tuns Sea Elephant, 321 to 
33/ per tun. 

TALLow.—862 Casks Australian were about half sold, from 33s to 378; 330 
casks 440 boxes South American, 31s 6d to 36s; 100 casks wrecked Y.C.,, 
35s to 35s 9d per owt. 








| 
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ADDITIONAL NOTICES. 

SuGAR.—The home market for refined sugar continues very dull, scarcely any 
transactions taking place although the refiners are disposed to accept lower 
prices. The bonded continues inanimate ; scarcity of goods alone prevents any 
further decline. 

Day Fruir.—We have another cargo of currants this week, and the article 
is very dull, and inclined to droop. Other fruits also without animation. 

Clearances of Dry Fruit for the week ending March !1, 
Currants. Spanish Raisins. Smyrna Raisins, Figs. Almonds, 
ewt cwt ewt cwt ewt 

WBSO cecccccce 1,299 cocccesee 1,516  cocccccce 13!)  covccoree 378 = ssveccee 352 

1849 .. co 3,360 seccccvce 1,304 corscovece 203 oe ° 433 ww 411 

lb chet SO ms ee OE ees OD oe 

Green Fruit.—The market has improved for oranges. A cargo ex Indus- 

| trious, from St Michael, sold at public sale by Keeling and Hunt, went at an 
| advance of 3s per box. In consequence of the repeal of the Navigation Laws, 
| several English vessels have been chartered at the Azores to convey cargoes of 
| oranges to the United States; and the voyage not being greater to the States 
than from the Azores to England, a new and important channel is likely te be 
| opened for the consumption of this description of produce. The price of Barce- 
lona nuts has declined, from the opposition of two houses engaged in the trade, 
| and at the present low price of 388 per bag, the buyers are laying in stock, 
higher prices being expected. 

ENGLISH Woot.—The English wocl trade continues quiet, and prices are 

barely sustained, yet as the large consumption still continues unabated, the 
general idea is that the present prices will be eventually firmly maintained. 
} Foreign Woou.—There is not any alteration in the foreign and colonial 
| wool market this week. Prices remain the same, but very little doing by private 
| contract, the manufacturers having well supplied themselves at the last public 
| sales. 
| 





































Sitk.—As is usual after the public sales, the market continues flat, but 
| prices remain without alteration, 
|  Sreps.—No alteration injthe currency since last week. Demand fair. 
FLAX AND Hemp.—Flax is very firmly held, and business has been done at 

| full prices. Hemp without alteration, and very quet. 
| LEATHER AND Hiprs.—A good demand for leather has continued throughout 
| the past week. The supply at Leadenhall on Tuesday was not large, and of 

calf skins of 40 Ibs and under, of English shoulders, and heavy harness hides, 
there was a great scarcity, and a considerabledemand. Prices generally remain 
unaltered. By p:ivate contract there have been sold 5,600 salted Buenos Ayres 
' 












| ox hides, at fully former quotations. At Brisrot Fatr, last week, about the 
usual amount of leather was sold, and generally at London prices. The supply 
was not large, and the buyers were far from numerous, but a considerable busi- 
ness is reported to have taken place a week or two before the fair. The only 
articles on which an advance was made are best saddlere’ hides 45 to 48 Ibs, 
aud calf skins of both the light and the heaviest weights: all of which are $d 
per 1 higher than the last (September) fair. For the best pattern calf skins 
there was little demand, and they were } toa id lower. The quotations for 
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them are 15d to 19d. Best eaddilers* hides 11d to 13d. The best shaved Cornish 
bridle hides continue, as at the last fair, 14d to 17d. 

TimB«eR.—No change since last week. 

MeTALS.—Our market for all descriptions of metals remains in the same quiet 
inanimate state as last week. 








ENSUING SALES IN LONDON. 
Turspay, March 19.—37 hhds Jamaica sugar. 6,924 packages tea. 50 tons Nicg. 
ragua wood. 
“Wapwaspay, March 13.—410 serons Guatemala indigo, 
PROVISIONS. 
The butter market very flat; a large increase of Friesland butter has caused a decling 
of about 16s per cwt. 
Bacou flat for sales, landed ; but taken pretty freely at 488 on board for shipment 
next month, 
Comparative Statement of Stocks and Deliveries. 
BuTTER. Bacon. 
Stock. Delivery. Stock; Deliveries, 
1818 crcccorce 17.041 scoscoccccce 7,147  seorecccccce SySRE ceccvececece 1,492 
1949 35.709 B.574 ccosccecseee 3,170 eee 1,318 





i eaces IE eomucen ee seul am 1! mma 
Arrivals for the Past Week. 






ssevesesecee 2,493 
6,042 


sececeseeccccsccapececeososenesvorse 2,043 


Irish butter.,,.. 
Foreign 40 os.0 o 
Bale Bacon oocceeccccceccsccccccocecsesoscee seees 


NEWGATE AND LEADENHALL MARKETS. 

Monpay, March !1.—Somewhat extensive supplies of country-killed meat, about 
3,800 carcasses, have come to hand for these merkets since Monday last, chiefly from 
the north of England. Those on offer slaughtered in the metropolis have been 
seasonably extensive. The primest beef and mutton have sold somewhat steadily at 
full rates of currency. In all other kinds of meat next to nothing has been doing, at 
barely stationary prices. 

Faipay, March 15.—The general demand ruled extremely heavy, at prices barely 
equal to those obtained last week. 

At per stone by the carcase, 





sded sdaa 
Inferior beef, cecccsccrssesscovseee ZL 2tO2 4 | Mutton, inferior seorosssrecrsseree 2 Sto2 10 
Middling ditto... ~~ oe he. — middling... 3032 
Prime large .... «ft 8 2349 — prime .. 34836 
Prime small . .. -3 0 8 2 | Large pork ... ce ae 
Waal ccccccccccccscccovcces ceccccecce 3 0 8 1 |! Small Porky ccsccsccvcccccrccvccseee © 6 4 0 
Lamb, 4s 10d to 5s 10d, 





SMITHFIELD CATTLE MARKET. 

Monpay, March 11.—Since this diy se’nnight, the imports of foreign stock into 
London have been somewhat on the increase, but by no means large. The general 
quality is stillimproving. The total arriva! ha. amounted to1,318 head. During the 
same period in 1849 we received 1,695, and in the corresponding week in 1848 only 701 
bead. Imports into London last week—beasts 529, sheep 552, calves 237. 

Increased importations of beasts and calves have been reported at the Northern out- 
ports, chiefly from Holland. 

At Southampton 116 beasts, purchasei, we understand, as low as 77 10s each, have 
come to hand from Spain, in excellent condition, Additional supplies may be expected 
from Vigo about the latter end of next week 

Letters from various parts of Holland, as well as Hamburg, state that prices of all 
kinds of fat stock —especially those of sheep—rule very high—higher, in some instances, 
than in this market. At Rotterdam, good mutton is selling at from Is to 1s 2d per |b, 
in which prices are included the “Town Tax,” generally two thirds the value of the 
animals. 

— arrivals from Ireland for this market by sea, have amounted to 60 oxen and 14 
pigs. 

The supply of foreign stock here to-day was somewhat on the increase. Amongst it, 
we noticed 28 oxen from Spain, which formed a portion of the cargo noticed here. 

From our own grazing districts, the receipts of beasts fresh up for this morning's 
market were seasonabiy good, and of full average quality. Notwithstanding that the 
atiendance of buyers was tolerably good, the beet trade was heavy in the extreme, ata 
decline in the prices of Monday last of 2d per 8!bs. The highest figure for the best 
Scots was Only 3s 6d per Sibs, and a large number of beasts left unsold. 

From Norfolk, Suffolk, Essex, and Cambridgeshire, we received about 2.000 Scots 
and shorthorns; from all other parts of England, 900 Herefords, runts, Devons, &c. ; 
and from >cotiand, 150 horned and polled Scots. 

We were tolerably well, but not to siy heavily, supplied with sheep. Prime Dowa 
qualities sold steadily at full prices, viz., 4s 2d to 4s 4d per 8lbs. Iu all other breeds 
only a moderate business was transacted, at barely late rates. 

Lambs were in good supply and fair request at from 5s to 6s per 8lbs. 

In calves very little was doing. Prices, however, ruled about stationary. 

_ pork trade was in a very slugyish state, but we have no decline to notice ia 
value, 

SUPPLIES 
March 13, 1848. March 12, 1849. 
Beasts ccosccrsrececesseveee 3,309 aeesecereree 3,650 cecreccereee 38,600 
Sheep and Lambs sees 14,850 ceseceserese 21,140 ccngescerere 20,220 
Calves sereseseeee santana BEG ceccoesses 13B seccocccecce 108 
PRED  wnssnnenbessidnnssnniass ee 180  scoccccceece 185 


Farpay, March 15.—The supply of beasts on offer here to-day was but moderate, 
both as to number and quality. The beef trade ruled heavy, at prices barely equal to 
those obtained on Monday, the primest Scots selling with difficulty at 3s 6d per 81s 
The numbers of sheep were very moderate, at barely last week’s quotations The top 
figure for the best old Downs in the wool, was 43 4d per 8ibs, Lambs were 
in fair average supply, at from 5s to ts. per &lbs. From the Isle of Wight 
60 head reached us. Tha val trade was again depressed, arising from tbe large num- 
ber of calves on sale. The quotations were barely supported. In pigs next to nothing 
was doing. Milch cows at from 14/ to 18/ each, including their small calf. 


Per Rihs to sink the offals, 


March 11, 1850, 
























Inferior beast: ; won al tii 
I SES seveeees +. 2 6to2 8! Seeond qu mait—_~;€, ,£;: a 8 
Second qualitydo .. o- 210 3 6| Coarse So: 310 4 0 
Prime large ee «. 3 2 3 4) Southdown wether... a2 23% 
Prime Scots, &C. ......s00 © 3 4 3 G6! Large hogs ..ccccccccces 42028 
Large COATSE CAlVES..0.0 ees «3 0 3 4)! Small POTKETS eo see ae 8 ¢ 0 
Prime small do scccccccosseseeees 8 6 8 10/ Lambs Situiiaieeniieeiabmin 5 0 6 0 





ERDOCIOT GROW cccccesescsessvineves BD 3 3! 


ween 3.0 
Total supply at market :—Beasts, 82); sheep, 3,040 5 i 
- » 82); sheep, 3,040; calves, 293; pigs, 250. Foreign 
supply:—Beasts, 22v ; sheep, 300 ; calves, 180, Scoich cupply:—- Beasts, 196 ; sheep, 80. 


eee 





POTATO MARKE 
: SovTHWARK, Sanne. March !1.—The ae 
@ very extensive, much beyond the demand, consec 1 oliged to be 
stored, Trade is very heavy, and it is with difficulty the following prices are «btaile 

per ton per ton 

s 8 8 s 

evevesseve BitO 100 | French whiteS cecccrsessrceceres 601070 

° 60 80) Belvian 55 60 
Scotch do ..... on 60 70 5) 35 
Scotch CUPS wccccccccreseseesrese 60 70 : 

Yorx, March 2 —A fair supply at 9d per peck 

MALTON, March 2.—A good supply at 7d per eck 
RicH MonD. March 2.—3s per bushel. : ; 
SHEFFIELD, March 4.—Reyents 9s to 9g 6d; shaws, 7s 6d to 8s per load. 
Dunnam, March 2.—A good supply at 94 per peck , 
NEWCasTLEe, March 7.—Red, 8s to 10s; white, 19s to 12s per load of 20 stones. 


LEEDs, M wail 
score of 21 — 5.—Only a moderate supply, anda fair sale at from 10d to 11d per 


from the continent continue to 


Wisbech do... . 
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LLL CC tty s 
BOROUGH HOP MARKET. Aldams Mill Company, Dewsbury, Yorkshire, woollen manufacturers; as far ast * ty 

Mowpay, March 11.—We are unable to report much business doing in our market, | £4"¢sG. Hall—Jobnson and Watson, Regent street, lamp manufacturers—Oates and : oe 
which remains heavy at the nominal currency of this day week. Son, York and Halifax, architeets—Sellars and Co., Manchester, gum manufacturers— ee 

Farpay, March 15.—Altbough our market is very scantily supplied with all kinds of | The Caledonian Tube Company, Old Monkland, Lanarkshire; as far as regards R. : 
hops, the general demand ruled heavy, and in some instances the quotations have a Prosser, a 
downward . Several parcels of foreign hops are offering. duty paid, at very DECLARATIONS OF DIVIDENDS. Be 


low prices, say from 4/ to 4/ 10s per cwt. New mid and East Kent pockets, 6/ 6s to 
112 11s; new Weald of Kent ditto, 6/ 3s to 8/58; new Sussex ditto, 5/ 8s to 6/ 10s; new 
Farnhams, 12/ to 132 ; yearling Kents, 3/ to 4/78; yearling Sussex, 2/ 8s to 3/ 128; old 
hops, 1 to 32 10s, 





HAY MARKETS.—TuHourspayY. 

Reoenr’s Parx.—Fine up]ind meadow and rye grass hay 73s to 75s, inferior ditto 
52s to 60s, superior clover 88s to 90s, inferior ditto 60s to 70s, straw 23s to 30s per 
load of 36 trusses. 

Portman.—Old meadow hay 65s to 75s, useful ditro 508 to 602; old clover 75s to 
84s, inferior ditto 60s to 708; wheat straw 26s to 30s per load of 34 trusses, 

SMITHFIELD.—Fine upland meadow and rye grass hay 73s to 75s, inferior ditto 50s 
to 60s; superior clover 928 to 95s, inferior ditto 60s to 70s; straw 22s to 293 per 





. Solly, sen. : : a 

Giaw Honesnvens.—Fine upland meadow and rye grass hay 73s to 75s, inferior day, Match 38 or an} subsequent Thursday vat Me P ennell®, Guildhall chambers | a 
Sooper at ot 8 Sea en enn carcnse tse acrernercs ag | See NE a tart to Themen, Merch 3, o any eben | a. 

Leora ne ae ares don co Tony clover Sone bass stu | ygZ,2mkinson,’ Fouber’s place, Regent siret, baker—div of 4: 63, on Thursday, | om 
22s to 30s per load. hall street. : + eee A 
ites er L. Congdon, Spring street, Paddingdon, painter—div of 34d, on Thursday, March | +e 


Monpar, March 11.—Bate’s West Hartley 14s 6d—Carr’s Hartley 14s 6d—Chester 
Main 13s 94—Davison’s West Hartley 14s 9d—East Adair’s Main 12s 6d—Hastings 


J. Worthy, Hartlepool, Durham, builder—second and final div of 1s Gd (in addition 


to 18s previously declared), on Saturday, March bseq 
Baker's, Newcastle-upon-Tyne. ” a REO" 
any Friday, at Mr Carrick’s, Hull, 


T. Hughes, Lincoln, saddler—first diy of 1s 3d, 

onumiauametonae — on memnpemte estate of J. F. King ; ard div of 15s on 
e of J, ng, an all’ iui 

een g, any Y, at Mr Pennell’s, Guildhall chambers, 

R. Worters—div of 24d, any Thursday, at Mr Pennell’s, 
hall street. 

F. Adamson—diy of 2s, any Thursday, at Mr Pennell’s, 
hall street. 

C. $8. Smith, Louth, draper—div of 
chambers, Basinghall street. 


Guildhall chambers, Basing- 
Guildhall chambers, Basing- 
jd, any Thursday, at Mr Pennell’s, Guildhall 


28, or any subsequent Thursday, at Mr Pennell’s, Guildha!! chambers, Basinghall street. 
J. Reid, Edgeward road, draper—div of 8d, on Thursday, March 2s, or any subse- 
quent Thursday, at Mr Pennell’s, Guildhall chambers, Basinghal! street. 





Hartley i4s 64—North Percy Hartley 14s 6d—New Tanfield 13s cd—Old Tanfield 13s N. Butler, Portsea place, Edgeware road, wholesale stationer—div of 2s 9d, on | : 
—Tanfield Moor !4s 6d—Tanfield Moor Butes 13s—West Wylam 15s—Wylam 15s—~ | Thursday, March 28, or any subsequent Thursday, at Mr Pennell’s, Guildhall chambers, t 
Eden Main 15s—Cowpen Hartley 14s 94—Derwentwater Hartiey 14s 6d—Hartley 14s— | Basinghail street. j } ‘ 
Howard’s West Hartley Netherton 14s 94—Lliangennech 24s—Sidney’s Hartley 14s 9d. W. H. Bates, Birmingham, factor—fifth div of 34d, any Thursday, at Mr Christie’s | eas 
| Wallsend: Brown 13s—Burraton Killingworth |4s—Gosforth 14s—Hilda 14s—Original | Birmingham | 
| Gibson 14s—Walker 13s 9d to ids—Bell 15s—Kelmont 15s 6d—Braddy!l 16s—Hetton E. Thornley, Hinckley, Leicestershire, money scrivener—third and final div of 4d, | ee oe 
16, 94—Haswell 17s—Lambton 16s 6d—Lumiey 15s 3d—Russell’s Heiton 16s 6d— | On Thursday, March 14, or any subsequent Thursday (except the 28th instant), at Mr vy i 
| Stewart’s 16s 6d to \7s—Caradoc 15s Gd—Cassop 15s fid—Denison 13s 94—Heugh Hall | Valpy’s, Birmingham, | ea 
| 148 6¢d—Kelloe 16s—South Kelloe 14s—South Hartlepool 15s 94—Thorniey 15s 9d— T. Huxley, Wolstanton, Staffordshire—first div of 2s 4d, on Thursday, March 14, ies 
Cowndon Tees 14:—Tees 16s 9d. Ships at market, 306; sold, :02; unsold, 204, or any subsequent Thursday (except the 28th inst), at Mr Vaipy’s, Birmingham. ‘Ba 


Weowespay, March 13.—Bate'’s West Hartley 14s 34—Buddle’s West Hartley 14s 6d 
—Carr's Hartley 14s 64—Chester Main 133 6d—Davison’s West Hartley 14s 6d—East 
Adair’s Main 12s 6d—Hastings Hartley 14s 64—North Percy Hartley 14s 3d—New 
Tanfield 13s 6€2—Old Tanfield 12s 6d—Pelton Main 12s 6d—Ravensworth West Hartiey 
14s 64 —Tanfield Moor !4s—Tanfield Moor Butes 13s—West Wylam I4s 94—Eden 
Main 15s 6d—Birchgrove Graigola 21s—Cowpen Hartley 14s 6d—Hartley |4s—sidney's 
Hartley 143 9d, Wallsend: Brown 13s—Gosforth 14s—Hedley {4s—Hebburn 13s 9d 
Riddell 13s 94—Walker 12s 9d—Belmont 15s ¢d—Braddy!l 16s—Hetton 16s 6d— 
Haswell 168 94—Jonassohns 13s 94—Lambton l6s—Lumley 15s—Russell’s Hetton 16s 
—Scarborough 15s 6d—Stewari's 16s 6d—Caradoc 153 3d—Cassop 15s 5d—Denison 14s 
—Heugh Hall 14s 6¢—Hartlepool 16s 6d—Kelloe 16s—South Hartlepool 15s 9d— 
| Thornley 15s 94—Hetton 14s 34d—Cowndon Tees | 4s—Maclean’s Tees 13s 3d--Seymour 
Tees 14s—South Durham 14s—Tees 16s 6d. Ships at market, 272; sold, 113; unsold, 
159. 





LIVERPOOL MARKETS, 


WOOL. FrRipay NIGHT. 
(From our own Correspondent.) 
The market has been ratber quieter this week, and seems to be to some extent 
affected by the gloom which hangs over business in general, Prices continue firm. 






R. Smith, Droitwich, Worcestershire, corn dealer—first div of 8d, on Thursday, | 
March 14, or any subsequent Thursday (except the 28:h inst), at Mr Valpy’s, Bire 
mingham. 

J. M. Wathew, Stockingford, near Nuneaton, Warwickshire, brickmaker—first div | 
of 1s 7d, on Thursday, March 14, or any subsequent Thursday (except the 28th inst} | 
at Mr Valpy’s, Birmingham. 

BANKRUPTCY ANNULLED, 
William Hale, Woolwich, rocket manufacturer, 
Angus Nicholson, Bowling, near Bradford, builder. 
SCOTCH SEQUESTRATIONS. 
J. M‘Lean, Edinburgh, veterinary sergeon. 
P. Wilson, Hawick, woollen manufacturer. 
Mrs I. Irons or Low, Dundee, flesher. 
R. Clarke and Co., Glasgow, merchants, 
A. Waddell, Glasgow, coalmaster. 
{ 
| 





Tuesday, March‘10, 


PARTNERSHIPS DISSOLVED, 
May and Turner, Twickenham and Teddington, Middlesex, farmers—Toft and | 
Heath, Tunstall, Staffordshire, engravers—Probort and Vincent, Davies street, 





a as 
: . ¥ 


CORN Berkeley square, carpenters—Lloyd and Jones, Carmarthen, attorneys—G. and W. IK 
Sieeaimaae aevmaies? Lawford, Queenhithe wharf, London, coal merchants—M. and W. Reader, Long i 
os ‘ shi ury, Warwicksbire, grocers—N } 0 ; as | ‘4 

2 mde rket bes remained inactive since Tuesday, but without apparent change Itchington and Harbury, Warwicksbire, grocers—North Bitchburn Coal Company ; as | 


in prices; supplies moderate. This morning there was quite as much, or rather more, 








far as regards H. Thomson—Pedley and Co., London and elsewhere, wool merchants | 



































drinnew ¢unftited in the wheat trade, but the Duaive transacted was not to muck | 3,b%and Co~, Muddendeld and elsewhere, wool merchants; a8 far as reparda B 4 
extent. There wasa little more inquiry for flour, and both this article and oatmeal | json — Kirkpatrick @ id Cornell, High street, Newington, Surrey linendrapere— Fi 
were without change in value. The business in Indian Corn was only on a moderate | ws ung J. Longshaw, Manchester and Pendlebury, cotten spinvers—Pask ond King, | Wi 
scale; in prices we did not observe any alteration. Newmarket, drapers—Smith and Co, Bedford street, Covent garden, secondhand | i: 
METALS, booksellers—Godrich and Son, Wickham, Hampshire, miilers—Brooke and Son, Hud- 
(From our own Correspondent.) ee dersfield and Almondbury, Woollen yarn manufacturers —Heap and Playford, Loth- | 
There is no change to report this week in manufactured iron, for most descriptions, | bury—Harrison and Leigh, Manchester, ironmongers—Smith and Taylor, Bury, Lan- | in 
of which there is still only a languid demand. In Scotch pig iron there has been @ | cashire, curriers—Mitchell and Sons, Leeds, c!oth merchants—Graham and Clemitson, pi 
further decline in price, and very little business doing: present quotations are, for | Carlisle, linendrapers—Cooper and Williams, Wrexham aid Chester, timber merchants ine 
No. 1 Gartsherrie 45s to 46s, No. | other good brands 4is 6d to 45s, and mixed Nos. 448 —Muirhead, Morgan, and Co., Glasgow, merchants—N orth British B ink, Glasgow ; as | a 
to 44s 6d per ton cash f.0.b. at Glasgow. Little alteration in other metals. got as regards A. 5im—Bayley, Brothers, King street, Clerkenwell, whisesmiths. : it 
DECLARATION OF DIVID!.ND i 
— = fA. M‘N. en and J Walker, Kingswinford, Staffordshire, iron founders—first i 
= — div of 20s, on Thursday, March 14, or any subsequent Thursday (cxcept the 28th inst ; 
FOREIGN MARKE = we at Mr Valpy’s, Birmingham. . . 7 . » | i 
BANKRUPTS. 1 ; ie 
PETERSBURG, March 2. George Frederick Gardener, Rayleigh, Essex, grocer. ie 
Dears—5,000 dozen Gromoff’s redwood taken at 11} ro. Thomas Williams, Epsom, draper. am t 
FLax.—Nothing done for want of sellers. 110b. ro. money seems likely to be paid | Samuel Parkhouse, Cambridge, maker of cattle medicines, | fe 
on contract. For 50 tons tow on the spot 65 b. ro. had been paid, €0 and 35 ro. paid for Wiliam Smytheman, Rugeley, Staffordshire. builder, { ie 
| ‘Tow and Codills on contract, 62 and 40 ro. now demanded. James Hardcastle, Manchester, tavern keeper. ; A 
Hemp.—874 ro. paid for 10 tons clean on the spot, money on delivery in Spring. On James Simpsoa Holmes, Liverpool, merchant. —_ 4 ‘~ 
contract 100 tons Winter hemp (growth of 1849) taken at $23 b. ro. money, and 30 tons ‘ SCOTCH SEQUESTRATIONS. i 
halfclean at 76 ro. with an advance, and trifles of the sorts at old rates. The market is D. M Intyre, Glasgow, commission merchant. i 
quiet, with sellers at 82 and 85 ro. R. }I eat, Arbroath, merchant, 3 
Linsegp.—In the early part of the week 1,006 chetwerts Liskoff at 27 ro., 10 ro. down, J. Weir, Cumnock, Ayrshire, farmer. ; 


ani 1,00 Rjeff at 223 ro., 10} ro. down, were done. Since tben no transactions. 
TaLLow very flat. About 1,600 casks done for August during the week at 112 ro. to 
11! ro. with 10 ro. down, mostly among Russians. There are sellers at the latter price, 
and 17 ro. money. 
WEATHER continues mild. 


Che Gasette, 


Friday, March 8. 
PARTNERSHIPS DISSOLVED. 

White and Haslam, Matlock, Derbyshire, railway contractors—R. and H, Jones, 
Great Mitchel! street, St Luke’s, doll manufacturers—Vaughan and Elkes, Lower 
Eaton street, and Belgrave street South, Pimlico, coach builders—Adams and Cooper, 
Stoke-upon-Trent, Staffordshire, manuficturers of china—Reed and Deane, Liverpoo), 
| ship brokers— burgess and Eaton, Mottram-in-Longdendale, Cheshire, iron moulders ; 
as far as regards J. Eaton—S. and E J. Eyre, Bouverie street, Fleet stree , advertising 
| agents—Mellor and Son, Dunstavle, Whipsnade, and elsewhere, auctioneers—Lam- 
| bert, Kingstons, and Egan, Oporto, and Kingstuns, Lambert, and Egan, London, mer- 
| chants—Cooke and Foster, Notti» cham, linendrapers—Pizzie and Keyte, Nobie street, 
| commission agents—Durning and Ryder, Birmingham, dye sinkers—R. and T. Willy, 
| Sydling St Nicholas, Dorsetshire—Lindo and Co., Kishopsgate street, chymists—Cor- 
| Bish and Co., Penzance, Cornwall, druggists—Thompson and Co., Salford and Man- 
| che ter, cotton spinners—J, and W. Muskett, Holt and Cley, Norfolk, grocers— 
| Whewell and Sadell, Hollnis-va'e and Streetbridge, within Royton, bleacbers—Open- 

shaw, Son, and Co., Bury, Lancashire, woollen manufacturers ; as far as regards T. 

Openshaw—Bensusan and Hassan, Fenchurch street, commission agents—H. and S. 
Eiliot, Dalston, bricklayers—Turlay and Ellershaw, Halifax, Yorkshire, commission 
agents—Taylor and Rodgers, Walton, near Chesterfield, Derbyshire, bobbin manufac- 
turers—J. and H. Kipling, Friday street—Brush, Knapp, and Co., Swindon, Wiltshire ; 
as far as regards W. Brush—J. and W. Pratt, Stoke-upon-Trent, Staffordshire, manu- 
facturers of earthenware—Humberston and Willey, Leicester, hosiers—Edge and 
Ayre, Margaret street, Spafields, goldsmiths—R_ Howard and Son, Bridge house place. 
Newington causeway, builders—C, and,J. Rayner, Southampton, booksellers—Th, 




















Gazette of Last Night. 
BANKRUPTS, 
John M‘Guffie, draper, New road, Whitechapel. 
George Palmer, cattle dealer, Langmere, Norfolk. 
Benjamin Smith, copper s:nelter, Threadneedle street. 


James Harbridge, miller, Islip, Oxfordshire. 

Peter Fielding, dealer and chapman, Rhyl, Flintshire. 
Samuel Firth, linendraper, Leeds. 

Matthew Batten, sheep dealer, Kintbury, Berkshire. 
Thomas Garrett, coach maker, Stowmarket, Suffolk. 


Dr LAYARD’s ResgArcies.—Dr Layard has effected an entrance into a 
room inthe old Nimroud palace, containing an extraordinary assortment of | 
relics—shields, swords, paterz, bowls, crowns, caldrons, ornaments in ivory and | 
mother-of-pearl, &c. The vessels are formed of a kind of copper or rather 
bronze—some perfectly preserved, and as bright as goid when the rust is re- 
moved. The engravings and embossings on them are very beautiful and ela- | 
borate, and comprise the eame mythic subjects which are found on the robes | 
of the figures in the eculpture—men struggling with lions, warriors in chariots, | 
and hunting scenes. Now, a serious question occurs to us; ere these precious | 
relics, when they arrive at Busrah, to be entrusted to any ignorant or careless | 
ship captain who may be ready to convey them to England? We have not 
forgotten the fate of the last cargo of curious ivories, glass, &c., which suffered | 
such wanton outrage on the voyage and at Bombay. If the government really 


feel an interest in Dr Layard’s proceedings, a vessel should be sent frora Bom- 
bay expressly to receive his consignments; but we fancy there is little chance 
of any such step being taken. 
interesting series of slabs, showing the process of building the mounds and | 


palaces.— Atheneum. 
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Weekly Price Current. 


The prices in the following listare 
carefully revised every Friday afternoon, 
by an eminent house in each aepart . 


aaa! 
LONDON, Farpay Evenire. 
Ada Five per cent to duties except spirits, 
paliow, sugar, nuimegs, and timber. 
duty free 
Piret sort Pot, U.8-pewt 33s 04 33¢ 6d 
Montreal .-ccesssseee 32 6 33 
First sort Pearl, U.S... 33 0 33 
oe ye rege . ag 
duty B.P. 1d p lb. For 2d. 
Coe etiad awe percwt39 0 49 
Grenada ......-see.02- 36 0 46 
Para, Bahia,&Guayaquil 30 © 32 
Coffee duty B.P, 4d p ib, Fer. 64 
Jamaice,triage and ord, 
Pe4r cwt, LONG... ++ 20000 38 
ood and fine erd .... 56 
few to good middling 64 
fine middling and fine 80 
Ceylon, ord to good ord.. 56 
Superior «+ce-secssrere 0 
plantation kind, triage 
BN OFA csccceverecsese 45 
ood to fineord.....- 60 
low middling to fine... 64 
Mocha, fine ..+-....- 80 
cleaned garbled...e.. 74 
ord andungarbled.... 50 
Bumaia cove ..ceccoeee 46 
Padang eee eeceeseeee 48 
Batavia ...+.0¢ 52 
Manilla eeeececeenree® 54 
Brazil,ord to good ord.. 46 
fine ord and coloury.. 54 
Bt Domingo ..-.s.e00 54 
Cuba, ord togood ord .. 50 
fine ord to fine cecece 58 
Costa Ric® .seccssseces 54 
La Guayre ..ce.cceces. 50 
Cotton duty free 
Surat...-.cecceeeper lb 
Bengal... eeeereseesee 
Madras eeeecesesesese 
Pernam ..cosecsecsece 
Bowed Georgia ....-.0+ 
New Orleans ..-+cesese 
Demerara ceccce cesses 
St Domingo eeeettecee 
Egyptian .ccsseccesss 
Bmyrna ..cc-cces -veee 
s & Dyes duty fre 
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eco eco 





Pk eee OP 


eoocovgrronw ocooccoosecocooooesso sof 
a 
So 


eeecooofoo 
a 
o 
ao © ecooconcco ° acoooe 
ovocen esos oo o ecooeooco ¢ 


Saran Woop 
Bimas ....00+0 perton 12 
Siam and Malabar .. 8 
Brazit Woop 
Unbranded ... perton 18 
Fruit—A!monds 
Jordan, duty 25spewt,i 8 
DOW ..ccccccccce 
Old rves0e cee cee sev cee 
Barbary sweet,in bond 2 11} 
DIttEP acocccccccsrccccee 2 2 6 
Currants, duty 15s per cwt 
Zante & Cephal.new 1! 
Patras, MEW ..cccrccsece 2 
Pigs duty 15s per cwt 
Turkey,new, pcwtd » 
Spanish  ......00eceeeeeeee 
Plums duty 202 per cwt 
French ... per cwt dp 
Imperial! cartoon, new 
Prunes, duty 7s,new dp 
Raisins duty 15s per cwt 
Denia, new, pcwtdp 
Valentia, new ox. .ss0s 
OLE cevecererccescevee 
Smyrna, black. new... 
red Eleme, old ... ++ 
Sultana, new, nom ... 
Muscate! new csr 
duty fr ee 
iga,P T R....perton 38 
St Petersburgh,!2head 0 
Shead © 
Friesland ee etecesesee 35 
Bemp ¢4«y free 
8t Petersb, clean, pton 31 0 
Outshot, DEW w+. 29 0 
half cleaned ......... 26 10 
Riga, Rhine cooccognencee © © 
0 
0 


Black cco perlb 39 5& 3 
BRGGE ccocenesccacese © 6 4 S 
Lac Drz 
DT sccocsvons Sat. 2 8 8 2 
Other marks ...-s008 O11 2 6 
SHELLAC 
Orange ........pewt4s 0 60 0 
Other sorts.......... 86 0 55 0 
TuRmeERIC 
Bengal...ew percwtl4 0 17 6 
Chima ...cc- ovcesoce 86 6 16 8 
Javaand Malabar.... 12 0 17 0 
Terra JAPONICA 
Cutch,Pegue,gd, pcwt 21 6 22 0 
Gambier .......eces6 11 O Lh 6& 
Dyewoods duty free 
Loewoop Be Be 
Jamaica.......perton 4 5 410 
Honduras eccscsccsssces 5 0 5 5 
Campeachysccccrrrreereee 610 7 o 
Fostic 
Jamaica.....perton 5 0 6 0 
GORR encnmsommenen F 8 F 10 
Nicaracua Woop 
Lima ............perton 1310 16 0 
Other large solid ..... 10 0 13 0 
Small and rough ow. 9 0 10 0 
5 
0 
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—Ox& Cow,perh)s 4 « 4 ) Seeds Ed... i aeendeie anaes 31 ° 31 $ 
03 06 Caraway, for.old, pewt 28 0 32 0 i 34000 4B lbecen ce 216 006 
Do.& R Grande,salted 0 2§ 0 32 Eng. new 34s 368, old 32 0 34 0 ps. 
Brazil , ALY one coe ove vee vee eve 0s 0 34 Canary eoccesseecevonePOr QT 74 0 80 0O Crushed a yin 4 : 30 0 
drysalted.....00- © 2 © 38) Clover,red «+... percwt 38 0 44 0 NO. 2 sovcerceseee 29 6 
BAILA ccocccccrece O 1 0 2 it mime @ 4 Dutch superior score 22 0 0 @ 
PROD ceregenmmn : st : St Coriander covemensonees SS 0 33 ° pes coe coe ene eee e . 4 ¢ 
ima & Valparaiso, dry g Linseed, foreign... perqr 04 ° eee ene eee vee 
Cape, Sani coemauaee 0 1 0 8 English ose ese ser eve ove 0 0 0| Belgiancrushed, No.l 28 0 0 9 
New South Wales... 0 2 © 28/ Mustard,brown..pbush 10 6 16 0) 4, mee aS 39 
New York .. ~ 0 0 0 0 Cie wane 8 6 10 8). Ee awe 3 Se 8 
East India .......e0secerreee 0 4 6 10 Rape per lastof 10 qrs£30 0£36 0 eee Pee cenemeanseotenens . 6 20 0 
Kips, Russia, dry....... 0 9 © 10 Silk duty free TEACIC oe vee coe cee cee coe ove 6 146 
S America Horse,phide 4 0 7 0 eee een wm per® 12 0 15 6 | pallow 
German ......0c000-4d0 5 0 6 0 6 Duty B.P. 1d, For.1s 6dp ews 
Cossimbuzear ....0008 9 O 14 N. Amer. melted, p cwt 35 0 36 06 
Indigo duty free GOBER ee vee vos coe eve eee 6 14 6 St Petersburgh now YC 3 6. 36 9 
Bengal .......000008 perB 110 5 5 6 16 0 N.S. Wales ee ae 34 CG 36 6 
Oude ... wasnmoeen 2 6 ‘ ‘ : 4 ; Taz— Stockholm, p bri 16 9 17 0 
° eoeeee * eee Cee eee . ea u y s 
Manilla ...cccsccsovesrerreree 1 9 3 8 | Raws—White Novi... 0 28 © | "Bohea Canton, per lb, 3d0 0 0 0 
Carraccas ... 0 sssererreree 2 6 5 0 FossOMbrone oe.ererveeee 20 0 23 0 Congou, ord and com 010 010 
—, nrmimn~;: 4s = 8 9 ——— oe ore ene ene ceeeee = . = : middling ee ee 1 oi 
ather, per ib PULL .0ecerccsece sovcee ove pon 
Gepies .. botoeORO 7 3 6) Resalsn....---~ 17 © 19 0 | Remes eee ten 2R 8 
do. ee 50 65 0 103 . Do SUPETION se-eeceeeere 20 0 22 0 Caper -. SoneEINe 09 18 
English Butts 16 24 0 9 14 BETA ccoccsccseccccseee 16 0 «28 0 Pekoe eset enn 1640 
do 28 36 1 0 110 Milan ...crccccsrccrrcore 18 0 23 0 ao ae 2 
Foreign do .. 16 25 0 9 1 1] Oncanzines Twankay, ord to foe 0 8 1 6 
do 28 36 09 1 4 Piedmont, 18-22 .... 27 0 26 0 eg Skin 2s te 
CalfSkins .... 20 85 O10 1 8 Do 24-28 suo 25 0 26 Of} EON ees eS 
do meee 8 4°96 -3°5 Milan & Bergam, 18-22 24 0 25 0 y Smee ore v0 vee ; . 
do eee 80 100 1 @16 Do 24-28 22 0 24 0 a Seren NO sessee 9 3 7 
Dressing Hides....cceece 6 7 a Do 30-34 21 6 22 0 oon ener 0 : 323 
Shaved do ..c..cccce 0 7 O31 | Trams—Milan, 18-22... 26 0 27 0 | [mperial cuss 3s 24 
Horse Hides, English .. 0 7$1 1 Do 24-28... 22 0 23 0 vi oe CF vec 000 non ceceee PY 3 6 
do Spanish, per hide 6 O11 0 Brutias—Short reel .. 12 6 0 0 ee Teel 15s, BP al alt é 
Kips, Petersburgh, per jh 1 0 1 5 Long GO cccccrosrsocceee 11 6 12 0 enttie aah tamel ty me to 70 0 
do East India ...s.s0c 0 8h1 43] PERstaNS vccccscsee 9 6 10 6 we nines 
Metals—COPPER Spices—Pimenro, duty 5s Sl mum a fen 6 
Sheathing, bolts, &c.hO10 0 0 per cwl... per lb bond © 6 © 68| Canadared pine ..— 55 O— 70 0 
Bottoms wecscscesssserreee O11 O 0 PEPEER, duty 6d p Ib — yellow pine — 52 6— 57 6 
Old cccmesesrncnmne © 9 8 © Black—Malabar, half- New Brunswick do. large 80 0— 90 0 
Tough cake,...p ton £88 3 0 0 heavy & heavy bd... 0 4 © 4) itt do. small 50 O—- 55 0 
lotionnant i © @ Et mem © 8 6 6 lGathestiiancusmee 1 6= Ob 
IRON, per ton £3: £s SUMAtA veeesceseceresveee O 3G 0 46) Baltic — sscocsccvsersrers 80 O— 90 0 
Bars, &c. British wou 5 173 6 0 White, ord to fine... 0 5g O 8 | African — duty free sw. 160 O—200 0 
Nail rOd8 sccoccsrorore 615 0 0 GINGER duty B.P.58s p cwt, For.108 Indian teake duty free... 220 0—240 9 
Hoops... 8 0 8 & Bengal, perowt ..dp 22 0 50 O | Wainscot logs, I8ft, each 50 O— 85 9 
SHECS re servererreererrere 8 5 9 0 Malabar o.sssccreerseeeee 23 0 118 O | Deals, duty foreign 20s B.P. 28 per losd, 
Pig, No1,Wales . 315 0 0 Jamaica cecccccsecrserrore 50 0210 0 Norway per 120 of 12ft.....c00. 18 to 24 
Bars, &c. ecessesscncses §& § 00 Barbadoes oe cee ces ces coe 30 0 36 «0 Swedish -_ 14ft eeerecce 18 — 23 
Pig, No.1, Clyde... 256 2 6 Cas. LicnEa duty B.P.1dp ib, For 8¢| Russian, Petersburgstandard 13 —15 
Swedish, in bond...... 12 5 18 10 ord to good, pewt, od 104 0107 O Canada Ist pine OP eee cee bee nee eee 124—16 
LEAD, p ton—Eng, pig !7 10 17 123 fine, SOrted......s00e00001C8 0 110 0 ame BBE wcsesassarssncesennee 9 on 0 
GOSS nwencvcccces 0 00 Cinnamon duty B. P. 3d p lb, For. 6d — spruce, per 120 12ft... 124— 16 
red lead ...0...00. 19 6 O 0 Ceylon, perlb—Ist ..bd 2 4 4 6 Dantzic deck, each sscesreeeee 158 to 255 
white do ...eseeee. 24 0 0 0 BECONG sreosesererrerveerene 1 8 8 8 | Staves duty free 
patent shot........ 1910 0 0 third andordinary..... 0 9 2 7 Baltic per MillesossssscessseeeeeeL 05 to 195 
Spanish pig,inbond 1515 16 0 CLoves, duty 6d, per lb Quebec — sosecseosecscesene §65t@ 70 
STEEL, Swedish, inkgsl4 15 15 0 Amboyna&Bencoolen 1 2 2 1 | Tobacco duty 3s per td 
in faggots .....16 0 0 0 Cayenne and Bourbon 0 7 0 84{| Maryland,perlb,dond 2 d 24 @ 
SPELTER, for. perton]6 5 © © | Mack, duty 2s6d,perlb 110 8 6 brown and leafy ww. 0 53 0 6} 
TIN duty B.P. 3: pcwt, For.6s Nurmecs duty 2s ¢d COLOUTY seserseseereereane O 6h O 7h 
English blocks,pton 81 0 0 0 ungarbled, perlb .... 2 0 4 0 fine Yellow sesosrereereee O 8 1 0 
mate aera: e 2 : : shrivelled andord..... 0 9 1 8 | Fine con ae Sonne oe 0 59 0 64 
’ ’ . — eoeeee 
Straits do........ 79 10 80 9 | Spizits—Kum duty B.P.8s2dpgail, | tne Maw trier 
TIN PLATES, per box Se Amersfoort or Germ 0 33 1 
Ch Lic Jamaica, 10 to 20, OP, , t 2 
arcoal, coves. 328 Od 338 Od er gal bond 23 2 Havanaand Cumana.. 010 4 6 
am, «=D ccscn. 6 29 C tes Seta 29 3 : Havanacigars,bd duty9s 6 6 20 0 
Molasses duty 8.P.4s6d, For.6s 44 fine MAPKs see 4 0 5 0 | Turpentine duty For. Spirits 5s 
West India, dp,serewt 14 0 17 6) p 10to20 0 P 
Refiners’, forhome use,frl7 0 20 0 emerera,10to020 0 1 8 110 Rough .... percwtdp 6 9 7 0} 
Do export (on board) bd ae } & on ote omnes S&S § 8 6 Eng. Spirits,withoutcks 830 6 31 0 
ee 2 gc) Sens 1 1 | ere tes 
Seal,pale, p252galdp 37 0 3710| Benndy duty lose poet” © | Wool—Exexisu.—Per pack of 240 Ib 
Brown and yellow...... 31 10 34 10 ane sd ies, ” 6 2 Fleeces, So. Down hogs 12/108 131 1¢s 
BPOLM ox cecsooseseee,. 82 0 82 10 a 2 6 4 Half-bred hogs sess 12 10 13 10 
Head matter sss 86 0 87 0 os 4 6 6 Kent fleeces seve 11 0 12 0 
COM sso rcocceccoscossesseeee 3315 34 0 ss oo &.Downewesdwethers 10 © 11 0 
South Sea svsssssree 33 0 38 10 a 2s 28 Leicester d® sess 9 8 10 0 
Olive, Galipoli...per tua 48 10 49 0 mar. <<. 3 3 | Sorts—Clothing,picklock14 0 15 0 
Spanish and Sicily ......46 0 47 0 a a. 2 eee Prime and picklock 12 0 12 10 
Palm ..s0s00ee0eper ton 31 10 32 0 Geneve 7 ll0 20 ChOICE ercccscccccsosecce 11 O 11 10 
comin... ei eo eove aren he ° ° SuPer ssrcccccsccscereee 10 0 10 5 
Seed, Rape, pale ....... 41 10 42 0 ans DD eSO SEND Combing--Wethermat. 15 0 15 10 
Linseed scersssssesseereee 32.10 8215 | Sugar duty B. P. 12s or 14s g ewt, PicklOCK sesssvesveeeeee 12 10 13 10 
Black Sea ........ p qr 44s0d 448 6d For. 178, 188 6d, or 198 10d COMMON oovesvcersevere LL O 12 0 
St Petersbg Morshank 42 0 42 6 WI, BP br dp, pewt 346 36 0 Hog matchin swe 1510 16 10 
Do eake........perton 6! 5s 6110s MIdAIING  seececesserreee 36 6 37 6 Picklock matching 13 10 14 10 
do Foreign «sc... 410 7 10 good and fine...coseeee 88 0 41 6 Super “ooo oe oe oe ©} 
DAMS duit 4) 44 Mauritius, DrOWND os. cecees 29 Q 35 0 ForEI1GN—duty free.—Per lb 
Provisions YOMOW severevererrerservere 56 0 37 6 Spanish :— saa:4 
All articies duty paid. good and fine yellow... 38 0 41 0 Leonesa, R’s,F’2,&81 5 1 6 
Butter—Waterford ...... 663 0 70s 0 Bengal, Dress sereeeeereneons 29 0 34 0 Begovia sececscsseoe 1 8 1 6 
Di mms Oe 88) 8 yellow and white w.... 35 0 42 0 COGOTOS cccccmnecn 2 8 | 4 
Cork, NEW evseeseoveersee 70 0 74 0 grainy brown... 34 6 39 0 SOria sevvesvereveseoe £2 2 1 8 
Limerick ...ccossssssveee 6C 0 66 0 yellow and white ... 40 0 47 0 BSeville..rsssveree 1 O 1 2 
Freisland, fresh .........92 0 0 0 Madras, brown «e008 28 6 31 6 German, (Istand 2d Elect 3 3 4 6 
Kiel and Holstein, fine 60 0 90 0 yellowand white ......32 6 44 0 Saxon, prima indememeeee » = 8 0 
Leer .e.serssveveseecsseeeeee 64 0 79 0 | Java, brown and yellow 23 0 39 0 and )secunda ws. 2 0 2 4 
Bacon,singed—Waterfa. 44 0 48 0 grey and white ....... 40 0 43 6 | Prussian (tertia sce 1 8 1 11 
Limerick .ocscosesereereee 48 0 44 0 | Manilla, low brown...... 32 6 36 0 Electoral. 3 6 5 0 
Hams—Westphalia ...... 70 0 76 0 current qual. of clayed 37 0 39 9 | Moravian, bee ume & 3-2 
Lard—Waterfordand Li- Pernam, brown and yel 33 6 37 6 | Bohemian, ¢ ounga .. 2 2 2 8 
merick bladder ...... 5@ 0 54 0 WhICE ccocccccscccccrerrece 88 G& 423 G and San, se a 
Cork and Belfast do... 42 0 48 0 Bahia, brown and yellow 35 0 88 0 | Hungarian Lamb’s.... 2 3 4 0 
Firkin and keg Irish... 40 0 42 0 WHC sererreereeserrevere 35 0 43 01 Australianand V D L 
American & Canadian 38 0 40 0 Havana, brown & yel... 35 6 42 0 Combing andClothing 911 2 0 
Cask do do wm. 0 0 0 0 WHILE severrereerseeseeeere 44 0 55 0 Lambecncnenenesnsn 3B 8 | 118 
Pork—Amer.&Can. pb. 60 0 0 0 | Porto Rico, low & mid. 35 0 38 0 Locks and Pieces... 0 9% 1 5 
DO? wun © © 00 good and FINE... cree 3S 0 42 § er a ee 1 0 
Beef—Amer.& Can. pte 75 0 90 0 | REFINED duty Br. 16s, Skin and Slipe we. 0 8h 1 44 
URferiOr .coccccce cee cee cee 0 00 For. 248 8d 8. Australian & Swan River 
Cheese—Edam essere 36 0 48 0 | Bounty in B.ship, percwt, refined 15s, CombingandClothing 011 1 34 
GOUdB seresesesseesseeeenee 86 0 0 0 | dastards 22s [sit nenaemunen &.0..0 
Canter ....vssserervseeeee 21 0 22 0 | Doloaves,8 to 10 Ib free 583 0d 60s 04 Locks and Pieces»... 0 104 1 ! 
AMETICRD ...00-e0ee00ee 30 0 48 0 | Equal tostand,12to 141b54 0 56 0 Tinasun«a« © 6 © te 
Rice duty B. P. 64 p cwt, For. ls Titlers, equai to stand 48 6 50 0 Skin and Slipe secs 1 1 1 23 
Bengal, white, percwt... 8 6 11 6 | Ordinary lumps,451b... 47 6 48 0 Cape—Average Flocks.. © 4 1 7 
Madras cceccoscsscsseescoeee 7 6 9 6 Wet 1umps eevcceccreorseveee 46 0 47 0 [iii nseemmes & 6. 6e 
BOR cocnemenemenennes FO 1B O | Bl0008 coenenencnenemen 89 0 45 6 Locks and Pieces sw... O11 1 It 
Sago duty 6d per cwt. Bastards wo. sce cssceeeesereeee 29 0 88 0 inne,  » = 
Pearl, per CWtew.sccorersere 19 0 26 @ Treacle srsreceserees 14 6 19 0 | Wimeduty5s6dper gai & + & ? 
FIOUL secessesseserseesvereere 20 0 2t O | In bd, Turkey lvs,1t04 1b 43 0 45 0 | Portesessrsnne per pipe 17 0 52 0 
Saitpetre Bengal pewt 25 6 28 6 | GIDIORVES sccccceccreee 36 0 0 0] Claret coe rime 5 0 48 0 
eon e00 ene ces escece © 27 6 | LOND dO ciucorsrerersrrvee 34 C 34 6 | Sherry cccccrsorcrrcscsesdutt 12 0 76 
NirratE or Sepa on... 15 0 15 3 TAID dO@© secrereersceereeee 33 EG GO @ 


Madeira.....co cove pipe 18 @ 55 
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STATEMENT 
Of comparative Imports, Exports,and Home Consumption of the following articles 
from Jan, | to March 9, 1849-50, showing the\stock on hand on March 9 én each 
year. SOR THE PORT OF LONDON. 
nee Vf thosearticles duty free, the deliveries for exportation are iacluded under the 
ome Consumption. 


East and West Indian Produce, &c. 
















































SUGAR. 
Imported Duty paid Stock 
British Plantation, 1849 1850 1849 1850 
tons tons tons tons 
West lndia  cesrsssececccresseeseeee! 6,676 5,655 14,790 8.446 
Bast [dia oes vee ses cee cee ee 11,551 } 17,685 18855 | 23,991 
Mauritius «| 5,854 8,304 10,670 9,20; 
Foreign 090 O00 tHe Fee ees eee eee ees eee tee eee eee eee eee 
24,081 | $1,644 |] 37,637 | 33,927 | 44,315 , 41,638 
Poreign Sugar. Exported 
Chertbon, Siam, & Manilla « 955 4,337 961 387 4,639 7,637 
TRACTORS ceo ccccecccvccecceccsccsccccn| ©, 08T 1,561 1,609 1,787 | 11,938 | 18,575 
POrto RACO 22. 000000000 ser eeeeee serene 329 123 287 | 151 1,979 3,648 
Brasil soosseseeseecesscesersesensseeese| — 2,007 731] 2048) 1,487] 4,382 | 6,872 











6,278 | 6,752! 4,905 3,8i2| 22,938 | 36,732 


mT 
PRICE OF SUGARS.—The average prices of Brown or Muscovado Sugar, exclusive 
ofthe duties :— ® s a 
From the British Possessions in America ssosesserreee. 24 8 per cwt, 
= MGUritius ssscoeresee 22 f - 
¢ an 


— East Indies ....... 26 
The average price Of the three Ig.escossersseeee 25 


~~" MOLASSES. z “[mported | Duty paid | Stock 
Wit iliciimuscnnnst GF) te 1,378 | 1,481 | 2,726 | 4,630 
RUM. 


















Imported Exported Home Consump. Stock 
1849 1850 1849 1850 1849 185¢ 1849 1850 
gal gal gal gal gal gal gal gal 











West India 356,220 178,695 
East India) 204,615) 91.665 
Foreign .... 14,760) 23,760 


182,430) 185,58 
94,410 84,015, 
2,970) 11,520 






299,115, 320,940)! 997,595 1,708,965 
22,005, 19,980] 544,230, 405,270 
270| 90} 89,730} 141,075 





Ce ee | 



















































575,595 294,120 279,810 281,115 321,396 341,01012,631,555 2,255,310 
SD ee COCOA.—Cwts. 
Br. Plant...{ 1,830 927 109 370 | 4,638 | 4,065) 3,572] 8,208 
Foreign......| 1,597 | 6,683] 4,275 578 | 1,040 236 | 8,073 | 14,156 
| 3427 | 7,610) 4,384 | 945) 5,678} 4,301 | 11,645 | 22,464 
ter . COFFEE.—Cwts. 
Br. Plant...) 276 114 246 10) 5,658, 2,358) 16,386| 7,246 
Ceylon ......| 15,725 | 26,183 925 | 1,277 | 46,882 | 36,252 | 147,493 | 187,503 














Total BP. 16004 | 26,297 1,171 52,540 | 38,610 | 163,879 { 194,749 











Mocha .....| 3,592 | 213 2,395 } 2,100 | 13,°32{ 10,269 
Foreign El.| 3,436 1,915 1,748 | 1,566] 48,750} 19,434 
Malabar oes 0 | eee 112 28 175 100 
StDomingo.| «+ 93 Si 2,398 | 1,621 
Hav.&PRic| ... 34 81 145] 7,207) 4,923 
Brazil ......| 17,230 10,630 5,350 | 1,401 | 37,570] 27,187 
African ...... ese eve ooo 1 1 2 








ae 


109,733 } 63,536 


ae ee 


¥ 973,612 | 258,285 





Total For... 24,268 | 


—_—————— 


Grand tot.| 40,272 | 
RICE, | 


14,872 9,712 


62,252 | 


6,241 





41,169! 14,056 44,851 





Tons Tons Tons Tons Tons | Tons | Tons | Tons 




























































British ET...{ 2,291 424 409 11¢e 1,910 1,863 19,586} 18,921 
Foreign EI.) 81 503 162 5 129 | 260 3,987 2,351 
Total.....| 2372) 927 571 115} 2,039 | 2,123 | 22,673 | 21,271 
PEPPER. Bags | Bags Bags Bags Bags Bags Bags Bags 
White... 147.) 446 66 3 704 717 | 4,757} 3,349 
Blacksoseoe| 2,093 / 1,213] 4,026] 1,297] 6,983) 4,218 60,329 41,764 
“| Pkgs r Pkgs , Pkgs Pkgs Pkgs | Pkgs Pkgs Pkes 
NUTMEGS| 315 289 31 101 191 245 607 449 
Do, Wild.) 9 eco ove eee 60 33 1,392 1,010 
CAS. LIG.| 3,325 9,299 2,106 2,935 248 268 983 6,983 
CINNAMON. 1,665 3,223 418 1,898 158 169 3,444 3,435 
bags bags bags bags bags | bags bags | bags 
PIMENTO) 9,185' 1,635 | 6,460) 252 732 476 © 4,108] 4,825 
Raw Materials, Dye Stuffs, &c. 
Serons , Serons J Serons Serons | Serons | Serons Serons | Serons 
CocHINEAL.| 1,204 | 3,891 ove ove 2,183 1,471 | 3,931 6,332 
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chests 


chests | chests (chests 
776 | 3,18 | 3,489 


chests | chests | chests 
LAC DYE. 148 | 719 ove 
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tons tons tons tons tons tons tons tons 
Loewoop... 893 922 eee eve 1,354 1,199 1,315 | 1,085 
FUSTIC ... 162 | 345 Une ooo 466 | 350 | 349! 461 
INDIGO. a LETTS 
chests | chests § chests ; chests g chests | chests | chests | chestse 
East India| 1,687 | 1,635 ove ose 4,692 | 5,916 | 25,863 / 24,776 
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serons | serons | serons | serons serons 
Spanish...... 159 651 ove ove 328 


serons serons | serons 
232] 787) 836 






























SALTPETRE. 

Nitrate of tons tons tons tons tons tons tons 

Potass ...| 1,758 2,929 ove 1,863 2,045 1,744 3,960 
Nitrate of 

Soda ......| 3,263 904 596 m7} 3,642! 2584 

COTTON. Na nial 
bags bags bags bags bags bags | bags 

American... ial 2,005, ove ove 194 1,060; 2,013 
Brazil ...... 30} ase oo ose one 210, 105 
East Indie.| 6,304) 5,565] ov» ove 4,050] 41,908) 20,785 
Liverpl., al! 

kinds......| 376,850) 291,560] 28,930, 13,410] 323,750) 226,66° 417,500, 524,430 





- oe 











Total......| 384,002 299,130) 28,930 
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CALLS FOR MARCH. 
Amount per Share. 








Date OTF Number 
when Already of 
due. paid. Called. Shares. Total 
£2sd 42eé@ £ 
Bolten, Blschbure, Clith., 
est Yorkshire, A 1 ww. 2 0 @ ., ooo 
Bristol and Exeter, 100. 15 2 9200 & 0 6 a saoes — ae 
caditto, $368 8d as-is 15 ow 28 6 8 owe 5 OO wu. 15,000 ... 75,000 
ns Coalbrook, &e. 6 ww. 6 0 OF... ove eee : 
Edinburgh, Perth, & Dun- eT? cans —— 
dee, new guaranteed 5 
per cent © Ceceres cescccove 4 we 2 10 0 oo | eee eee 
canna undivided 7* eS — 
eee ccecoccee coves: 3 «a DOO & 8 eee - 
Sat Gece 1. te see _ 197 AGE we 394,982 
—- + Rail- ' 
way, New ececccece wo 6Oe Ow 6 OO ww 3, eee 
Lancashire and Yorkshire x eit 
M. ORE Te, 1008 ccoccccce «1 cee 9B 0 0 cee 8 OO cen BROOD ace 26,000 
Ditto, M. B. & ~ Oe 1 aw BOC a 8 OO wx 6,201... 12,402 
Ditto, M. and L., 502 1.0 1 oo 49 0 O we 1 O © eo 13,900 ... 13,000 
Ditto, L. and B., 603 0 1 uc 49 0 © coo 1 O O eve 20,000 ... 20,000 
Dee ea & on 8 60 ws 3°S CO mw 71,656 .. 89,570 
Londonderry& Enniskillen 
eer ere eee ee 17,000 
Shrewsbury and Birming- 
BAM, A cccccccccccccccccs 1 cco 19810 @ wc O15 8 we 52,000 wc 989,750 
BND, Diciccncsecenen ST ws 6 60 6 we 1 O66 we 88008 a 52,000 
South Wales....... essee = 4 wee 43 0 0 nce 4 0 O wee 56,000 ... 224,009 
Winn Cha 666 w 18 6 ww 16,065 ... 24,098 


Total O00 000 000 000080000 000 088000 Be8e00 1,315,527 


EPITOME OF RAILWAY NEWS. 








EpINBURGH AND GLAsGow.—The half-yearly report, just submitted to the 
shareholders, states that the traffic receipta for the half-year ending January 
31 show a decrease of 7,0731 as compared with the corresponding period 
ending January 311849. The decrease in the numberof passengers was 
13,141. Two months of competition at absurd rates will explain why there is a 
decrease ofreceipts. The reduction in the good rates has been even greater in 
proportion than that on passenger fares. The balance of revenue being 37,026/, 
the directors recommend a dividend at the rate of 3 per cent per annum, 
leaving a balance of 3,6761 to be added to the reserve. The report of the 
engineer states that experiments are about being made with light engines and 
trains on the Edinburgh and Glasgow line, in order to determine their fitness 
fos the trade on the railway. It is consjdered that it will be of great con- 
sequence to the company if the light engines and trains be found to answer. 
The capital account to the 31st January shows that 2,923,199/ had been re- 
ceived, including 26,058/ due to revenue account, and 2,887,808! expended, 
leaving a balance of 35,391/ to meet further claims against capital account. 
The revenue account for the half-year ending the 31st of January states that 
93,0127 had been received, and 55,986! expended, including 15,8102 interest 
on loans, leaving a balance of 37,026/, which added to the reserve (38,431/) 
as per last account, makes a disposable balance of 75,457/. 

CHESTER AND HOLYHEAD.—The proprietors of this company held their 
half-yearly meeting yesterday at the Euston station, Euston square. Captain 
Moorsom, R.N., in the chair. In the report the directors say :—“ The state- 
ment of the revenue account shows a net receipt of 42,920/ since the opening | 
of the line, and the amount of dividend paid to the preference shareholders 
having been 39,997/, it appears that (exclusive of some further amount that 
may be due for mail service, and Chester and Shrewsbury railway toll, under 
po eo there is a surplus of 2,923/. The directors propose that from 
aud after the 1st of January 1850, all payments on account of interest and 
dividend out of capital should cease, and that a separate revenue account 
should be opened. The directors are making the necessary preparations for 
the closing of the capital account immediately upon the completion of the 
works. The directors are at present engaged in communication with her 
Majesty’s government, having for their object such assistance as will enable 
the company to complete the undertaking at the earliest period. The arrears 
of calls due at the last half-yearly meeting amounted to 44,595/, since which 
3,928/ have been realised, leaving a balance of 40,6662. The directors have 
receiv.d a payment of 25,0001 on account, and anticipate that the award 
will very shortly be made.” The capital account to the 31st of December | 
showed that 3,959,03331 have been received, and 3,915,382] expended— | 
leaving a balance of 43,6501. The revenue account to the 31st of December 
stated that 153,289 liad been received, and 88,8111 expended, leaving a 
balance of 64,4771. The receipts for the steam boats amounted to 10,832/, 
and the expenses to 32,389/, showing a loss on the steam boats of 21,556i, | 
and which, deducted from the profit of railway, leaves a net balance of 


42,9202. } 





RAILWAY SHARE MAREET. | 
LONDON. 

Monpay, March 11.—The railway share market was flat towards the close of 
business, and prices then in most instances showed some reaction. 

TUESDAY, March 12.—The railway market was heavy at the commencement | 
of business, but prices improved in the course of the afternoon, and finaliy closed 
with firmness. j 








WeDNeEsDAY, March 13.—The railway-market was generally quiet to-day, | 
and prices were scarcely so well supported. | 

THURSDAY, March 14.— Railway shares have not fluctuated to any great ex- | 
tent to-day, but they did not closequite so well as they opened. | 

Fripay, March 15.—In railway shares there is no animation, and prices 
consequently have remained much the same as yesterday. 
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REVENUE OF THE DucnHy OF CoRNWALL.—The accounts of the revenue of 
the Duchy of Cornwall up to the end of 1549 have been published. The whole 
income received, including arrears of outstanding accounts, amounted to t 
51,8821 138 2d. The sume paid to his Royal Highness’s use out of the gross in- 
come amounted to 29,557! 10a, and the payments to the account of the Duke of | 
Cornwall at the Bank of England were 3,750. Thesesums, together with 
5.2441 168 remaining at the bankers to credit of the account of the Council of 
his Royal Highness the Prince of Wales, and the various items for salaries, law | 


13,410] 331,207] 231,804 459,778, 547,333 * expenses, repairs, tithes, &c., make up the expenditure side of the balance. 
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Che Economist’s Ratlway Share ist. 


The highest prices of the day are given. 
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eovece| 5B |cccece |} Shrewsbury anc Ches‘er 
eve sce cee ceesee © 123 1 18000, 50 | 50 Lancaster and Carlisle |S 

1600 rf 5%, aa eccceccscccecseses, TE wee 8 18000) 16% 10 | — NeW... cecsrreccscrcevesroreess 11 |eeeeee | — ) a = epee i) ce 
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35000, 20 15 Birmingham Wolverhamp- 10000 12% 2 — Pref Qrs., 1848, 7 Pp. Ct. 93) w+eee 20000 
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ve | 15 | <= without a guarantetees. 20pse- | Stock 100 100) — New, genrensecd 6 P. a 136 ‘aa = os = —— (Dover) 174) 17§ 
ese ‘a = 4 ail nte Tr -_- . eeee ee eeeees ered © 00s] Sees 
Sngven lee lt 44252) 9 | 9 | —Olate Croydon Thirds exe 1Ofjsmee {| 42000) 33h 33% —NO. 2 sesesscereessnnnrescecee rvenh UO 
in eee eeeeee | ! y, 
_ 5 PC cvosesece 59 jccocee B1500, 30 | 30  — NO. 3 scvvecesccsecereeeserens eoseve 
12600) 26 (1443 Boston, Stamford, and Birm. ...... so S219 50 -° _— Con, ae 1083..,| 39 |. 19| — No. 4, registered ......... Biome 
15000)100 |100 Bristol and Exeter «++...» | 1 ~ 1 oe ed 129 London and Greenwich sv. 11 | 1¢g | 270000 10 | 4 19) <= Bo. 4, 2CTIP-csccccccceevsecs enscesfeonn 
15006) 334 334 == onan a = a io rome cee fod Soe eaner iat, cae Sillien 56900 50 | 47 South Wales wsasccsecseserseee 31 | 205 
Asi24 Ira so ne pm ME snare “Aly i Stock 100 100 London & North Western ... 105 |i05 37500, 20 13 \South Pesan, Doncaster, 
oe | a serene 25 | 12 . — New g Shares scocsooosore 112) 11f | ANd GOOlE sreerercerereroerees| 9 | Bf 
74518) 10 — Preference . ion wen wr oi “aaat 20 ' = — Fifth a Ne eae 12} | 12} i 14000) 25 183 Sheffield, Rotherham, and 
me 80 —— nena 93 9 70000 10) 1 —10/ Shares M. & B.(C).. _1§/ see | Goole (N.div.),gua. 5 p. ct.) 18 |e 
sizse 0 6 | wr ar aan o. Stock| «» 100 London and South Western 644) 64% 26650, 20 | 8 |Taw Vale Extension  ......... sevsse] sooo 
— , a a aD. : t 1§ ceveee 89889 50 424 — New SHAres ceveseeseeer eee 25§| .0o000 6700 50 | 17} Thames Haven Dock and 
pacall 8 Lag | om IhO6R Clonanctemernneleeedaone 4133 40 34 —NOWessssessesersercsrsererneee 20 | savers aii 
cated Me oe Seeratnest.| ba 20560] 16}. 16% — Thirds «...ccvecocecesesscesee seovee|eseeee | 27500 20) 8 |Vale Of Neath ....++sscscssensee ceneee|eee 
Seen] 20 s “| Fy Sek tnd M6 per ot ” nee rk af ee - 3 — New Scrip, 1848, pref. «. 74} 7% | 12500 20 | 20 Waterford and Kilkenny eee} 8 as 
a i 10 110 — New, guar. 6 per cent ool 19 | Lg 6000, 20 | 20 Lowestoff, guar. 4 per cent... 16 jesveee | 2186 50 | 50 W car Valley, 6 per Ct. GUAT, se. |eeseee 
haan | Gal Ga: — Exteosion Speret.o.1| 74 ~.- 6000, 20/13. — — 6 Pe4r CONT arenes |seeree 2880 2)'/2 — _ | 254 
=— atl { — Ditto. No. 2 ad 74 7% 82500 16} 5 Manchester, Buxton, and | 24106 25 | 15 000000] cosee 
eee Ay path dd ay mn miatlOck cesseeeeerwseee | # | 50000 16 | 14 Windsor, Staines, & South. 
16097,¢ | “© OT CORB ne ccv ce ososo con cances! eevee 7000 100 100 Manchester, Sheffield, and | WeSteI ssrerserreessesenrverees sevens sens 
” 1h 50 SC — —S5 percent «| BG ccores Lincolnshire ceccccccecesccsess 15 | coves 30000 50 | 50 Wilts, Somerset, and Wey- 
19: 124 12 an: oe EE wan aaah ils 18000 25 | 25 — 4 Shares, No. eit B | neveee _mouth .. srersverseseescaneeeeese 40 | 39 
61561 50 | = _-— ei acoeapessores ooo] 50 | 495 10640 25 | 25 — 4 Shares, NO. 2eee- Bho | Stock 25 | 25 York, Newcastle, & a 143) I+ 
gon 25 9 i AER AROE 93) 9 41200 124 122 — 4 Shares, No. 3....00- 2 |seeees 126000 25 20 — York & Newcastle Ext. 83 8 
ane a = Se a coees om seeeee 87 00 10 - _ Sag 1G/ preference.. asco, Th 8 | 159000 25 § — G. N. E. Purchase or 
34720 6}, th — New 4 Shares. ea a 12000 50 | 50 — Gt, Grimsby & Sheffield) 7 jesse | Preference ...... crvesesesesseee Lg, | 
46 «| 64, 6; — 6 per cent Preference 2 32750 20 | 20  — D0. scececssrsoverscceseveerers, Sd voeeee | Stock 50 50 York and North Midland ... 179) 17 
D alia ated cache 16000 123] 124 — Do. sersercsssserererecerevecee, 2g eevee | 62950 25 10 | — Preference sseseeeerereere 69) 6b 
24000, 25 | 25 East Lincolnshire....-s-v0 28 28 28000 25 | 25 — Sheffield and Lincolnsh. 44 +++ 10600 25 | 25 | — East and West Riding 
Stock, = | All ate nd G1iSGOW eee. 2B seeee | ae = a 3 enn 6 serene | —- EXtension os. +++ seecceereeee eovese] coven PY 
22195. |} 25 | -= NATES o00 «0s nee rse res eeeees eoores SH808e 3 oes — ‘ | { a 
197496 a 22 [Great Northern... .c.---scseree 8 8 , Union cccccecescescocccecee @ | excess | Foreign Railways. K 
of 25/, 124) 124 — @ shares, A, deferrad...... 2% 2§ Stock: 100 '100 ‘Midland....cccccssssrrssssessoeees, 395 39 
each | 12¢, 93) — dshares, B, 6 per cent 77323 5C | 20 | — NO@Woeeeseesesccecscccesererreee 5h 5 44422; 63 43 "Anglo-Italian, late Italian & 
{ { BUALANCe .nrcereverereoeee SE 5h Stock 100 i00 | — Birmingham and Derby 198 ..... ON AUStriaN.ecccscccccescesce| VE coscee 
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ee on 9B50!) BO | 15 | —— Ne@Weeecccccccccccocccccesecccs| BD ‘coccce 100000 20) 8 oe Rhenish  e-eve» 
50000) 50 | 50 Great Southern & West a) 2B cee see 15900 20 20 ~~ Guaranteed 5 Per Cent... 18} severe 50000 50 5 East Indian  .....0. . | + 
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1672) 123 10 — — 4 Shares(A) ...... a | on 19375, 8 8 — New guaranteed... DE ascce 30764 20 BE West Flanders ...cescerseceseres eoneee cnvese 
cD 
earn aired aaa OFFICIAL _RAILWAY TRAFFIC RETURNS. hell . 
~ Dividend per cent. | R“’CELPTS, 3 ox 
Capital Amount | Average | per anrun | Week [~~ wa ge $ Miles 
and expended! cost On paid-u »canitrl, | Name of Railway. onlin | Sesmneene Merchandise, 44) | Same 3 EE! open in 
Loan. per last | Der mii. ———— nena] arcels, &e_| minerals, tr |week G55 poy 
Report. | 1846 | 1847 1848 | 1849 PArCels, + cattle, ac. | Tecelpts- | igqgg! Sa 1850 | 1949 
-———_—_——— ——-—s——- ———— —— SE eee eee | aeeeeenneeneneennnemnenn ————— TT 
£ £ £ £#\£|£ £ ms | Bw@\ £ « 4 a ont | 
1,47 4,666 1,366,723 25,000 ose oe | ome | ee )= Aberdeen at ose oe Mar. 9 414 00) 510 0 0 924 0 o| 404 14 644 | 3H 
500,000 491,159 | 12.925 | wee ane 5 | w. | Bel fast & Ballymena .. 9 36 0 2} 186 4130] 512 5 0 473, 14 373 | 378 
2,2 ae ameaees 83,752 | 26) 2 5 5 Birkenhead, Lancash., & Chesh. 10 534 211 |) 257 9 1! FOLa1 O 741 49 16 | 16 
8,009,900 2,833,184 33,532 ose 43, 4 $3 | Bristol and Exeter eco 19, 2436 8 3. 1014 5 7 | $450 13 10 cooccsoe| 40 854 | 854 
5,460,000 | 5,149,320 33,437 ooo ove 1g | oe | Caledonian ne oe Feb. 24 195! 0 0 | 3808 0 0/5759 0 0 4548 34 = 160 | Il 
4,339,332 3,525,034 37,211 oe eve ee =| eee | Chester and Holyhead... ove oe |Mar. 3) 979 0 0} 342 0 © | 1321 © 0 cecssocee. 14 945 «80 
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] £416,833 1,958, 5,065 | se | we | oe | oe | Eastern Union eh ee 10 737 7 tl 146 2 8| 188310 7. 1202 20 95 | Sld 
| 2,804,550 2,650,445  26,60¢ | 7 6 «3 «+ Glasgow, Kilmarnock, & Ayr calla, age £9 29 | 100 | 100 
0640s | Be6at > , } sain sossseees| 2899 10 1 | 2560 29 | 
86,66 5,074 =: 38, 492 lé 3,8 28 Glasgow, Paisley, & Greenock 9 59017 6) 391 6 98: 224 | 224 
| @ 200,000 4492711 31417 . B Gree S916 9| 982 4 8| lola 44 
| giscoono $541,225 aitore | | | oe | cm | Great Northern & East Lincolns. Feb. 24 .-.ssovossesssse sessrsesssseerns| 2913 0 3) 1741 20 (148 110, | 
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